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GLOBAL CORPORATE INVESTMENT in Al by INVESTMENT ACTIVITY, 2015-20
Source: Capl(), Crunchbase, and NetBase Quid, 2020 | Chart: 2021 Al Index Report
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CHANGES in Al INVESTMENTS AMID the COVID-19 PANDEMIC
Source: McKinsey & Company, 2020 | Chart: 2021 Al Index Report
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The Problem is Not Jobs, Conclusions

But the Types of Jobs * Limitations of Al as Important as Its
Benefits

* MIT Tech Review wrote:
* With the pace of hardware improvement faltering and

* Polarizatiion — shrinking middle skill occuptions
* From 38% in 1970 to 23% in 2016

* Sales, office, production workers deep learning applications maturing, the future of Al is
* Due to both automation, digitization, and offshoring clouded by uncertainty. MIT Tech Review (2017)
= Al will continue this trend speculates '.’maybe we’re not actually at tbe beginning
* 44% of jobs are low-paid manual occupations require of a revolution, ... (but) at the end of one.”
physical dexterity and face-to-face communication. * Al will cost mid-level jobs while creating
* Retail sales, cooks, food-beverage servers, janitors, high-skill jobs, exacerbating inequality
housekeepers, personal care and service workers + AVs illustrate limitations of Al

* Earning average $11 per hour, source of rising inequality
* Outside the capabilities of Al
* Why haven'’t these jobs been eliminated by robots?

* The main lesson about robots: how
unimportant they are, esp. outside of
manufacturing
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