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KEDI—)VERDHZEL) R 7535 TOER 16.7% 22.6% 23.5% 18.1% 15.4% 22.5% 23.5% 22.4% 26.1% 19.6%
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® Rulen : fR#EH i B, ETOAY— 742 TOA U Z—3y MIAICEL CFELHE
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I —ZH Filter; & kR REH L D2 EFVHFEOA % —3 v MIHERICBET 2 2%,

44



EREICRBITDEVEDOAL F—Fy MIBIRLZ ST Lo Zray be—WIBET 5508 #5E
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RFTL<EE LImbONKE 322 T, SHICERFHMERICELDTONRKE 323 ThDH,
X2 3.22 12 W T, SUKETHENL & 72 B 7o 7o A48T 10.000) EEKFLELTWD,
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KIRFEEZSF HHETWVD ANIE, £ 9 TR AR TTF LTV D FEEEN/L—/L8 0.457 f#
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3 White, H. (1980). A heteroskedasticity-consistent covariance matrix estimator and a direct test for
heteroskedasticity. Econometrica: Journal of the Econometric Society, 817-838.
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= H

Gl

| (Fimsl)

TV TH—EZDEER RWF NHEFE NFRFE  PF SR ESE
BRTR FHRICEDRRVWTAOTIVIIY) EROE RIS ENEEICTES 47.4% 45.2% 43.0% 38.7% 27.5% 35.3%
VWADE]  AX—RIAUCAITVB T N IREBNTER T DHEREN DD 47.4% 42.7% 40.1% 35.9% 26.6% 33.4%
=) YA hORERRE R REENTERT HEENDD 47.6% 42.3% 40.5% 37.7% 26.9% 34.1%
SNSTEDLS Ay —ZZPDERDL TV\ohE DT HEEN DD 50.0% 44.7% 41.8% 37.2% 26.2% 34.1%
FHIEDLSRIBIERL TWIONZEZFUY S 2HEEEN DD 46.6% 43.0% 38.6% 35.6% 25.0% 32.4%
FAHOAY— N IAF RREZIEIET 224N TES 45.0% 39.2% 38.1% 35.4% 26.2% 32.5%
DAYF TIIIAISTH—EZDON/OFF2HInEZ5N% 39.4% 36.5% 35.2% 32.1% 22.7% 29.1%
SIWE  FHRIEDRWT OIS EBROERIFEENEEICTES 115.0 104.3 104.5 86.1 59.0 79.6
BEAOF  ZV—RTAVIC A TWB 7 I RIREENER T DHAEN DD 101.6 89.5 94.6 74.3 51.2 69.5
BfE (A Y1 OMEBEREZRESNERY HEENDD 113.5 91.7 94.5 77.7 52.3 71.4
/) SNSTEDLS RN~ % POEDL TWVShEIEEE I BHEREN DD 105.2 92.7 93.5 76.6 52.1 70.8
FHIEDLSRIBIERL TWSONZEZFUY S 3HEEN DD 107.9 88.7 86.8 73.1 48.9 67.0
FAHOAY—NIAF RREZIEIET 224N TED 85.6 83.3 86.8 69.7 47.4 64.4
TAYF TIIAISTH—EZDON/OFFHInE 2 5N% 85.4 78.9 77.3 64.8 46.2 60.5
it 714.2 629.1 638.1 522.4 357.2 483.3
n=6500

4. 3. FANEZYV U ITH—ERDHRAZA XD

XF 412 1%, 74 NVHZ Vo T —ERFHZEIZHOWT, FTNE2 ED L~V THH L TW
HNER LTINS, RED NI FHDOERIZH T2 LD T 4 L Z Y 7L TERY . K
IZHRBEF: & T2 TITZEDEIED 60% %2 T\ 5,

FFF
IR
INESEE

M
S
ES7S 58.3% 16.9%

0% 20% 40% 60%

TALAAH—EZDLAIL (%)

B BFEOFMICESTLALD TN (BFEE 1 IEE T PREE-FE)

B BT ROFEHBINOHIRNGE DA (EFifk : R2E, T GREE-FE)

B BTROFEHBINOHIRNGRO DA EFigk : R2E, AT INEEE-RE)
AVPE P SRAEEL AU DL

DHSIRL

80%

X412 742 TP —E 2D L~ ((ER5])

100%

n=2513



EREICRBITDEVEDOAL F—Fy MIBIRLZ ST Lo Zray be—WIBET 5508 #5E

K 413 1Z, WAZ~A X% >TWND0, HoTODLEAIZIZLTNDENE I il
BLEMRETHL, 74052 ) o 7 —EZFHBFEOFR TIIRIET 71.6% B A Z~ A X%
HoTHRY, BHMEITE RV, 2 LEBRICHHAL TWD DX 364%I1CE EF D, £z,
REEF TIEORRAEMENVFER & oo T D,

NAIIA ZEH-TLVE
| : |
ESiea 34.9% 30.3% 34.8%
INHEFE 32.0%
INFRFE 28.9%
P 24.3%
B 32.2%
ESO 28.4%
0% 20% 40% 60% 80% 100%

HAANA LDZEFEEH (%)

m NAINAZEH>TWT, LTWS mARIVA AR TUSBH, LTORLY m DAY ZEN5H
n=2513

KK 413 HAZ~A RO & FEh (Fhnil)

HAR<A RS> TWNENE I MDIZONWT T4 NZ ) T —EZFHBNZR =60
MEFK 414 Th D, 74 NE V2 7H—ERZFH L T DH AR, 7R L7z AOHTIX 70%
LRI AZ A X o> TWD =T, PP LFIHA L TWRWDARLFIE LTV D050
DB ANTIERBIMBNED, ZNED NI AL~ A REBEFETDHILE T, T4 N0E ) >
7 — B RCEIR A RFORTREMED B D,

FALTWS 71.6%
BAdFBLTUh EEIRULE 73.4%

RADSFIALTUOEN 52.1%

FALTLSHDHSIEN 23.6%

0% 20% 40% 60% 80% 100%
HASIA ZREHTLSD (%)

BHAGIAZZHOTLYE  m hAANA X EHSHEN
n=6500

X3 4.14 DAL ~A XOFH (7 42 Y 7 —e 2H 5
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EBNENCBITAHFEVEDA 2 —Fy MIBITRAZRT Lo Zvay ha— VBT AHHE #HiEE

XF 4.15 T, FAIFHL TCWB D AZ <A ADMAnmRLTWD, ZLFHENTWHWAED

X T A~—h7 5 TROLND Web A FOEBIEFAT] (50.8%) .

e D7 7 ) OB

Al (51.3%), 77V DA A h—/LDOHIR] (48.5%) ThoTz, ZbIIHA L DFEEHT
b= ANREN, HAZYARXTTELZ L & UTEBEMIOERTRENEL WL D,

X 4.15 FIALTCWDAH AT <A X (D)

FIFALTWBHRINAX RKFE A NNHEFEF NFEESFEFE PFE =R e
AX—hIA>TRSN2WebY- hOEBIEFE] 53.9% 58.7% 50.7% 45.8% 56.2% 50.8%
YFEOT I )OEREFA] 46.2% 50.0% 54.1% 52.2% 48.3% 51.3%
YFEOTIOMERHIPR 30.8% 35.6% 34.3% 32.5% 33.0% 33.2%
T)DA X R=)LOHFIR 50.0% 52.3% 54.7% 49.6% 40.9% 48.5%
FIFRIFEOHZINA X 48.1% 36.7% 43.9% 49.0% 40.9% 44.7%
VAT EE (FEICEDEIZE-RE) OFRTE 40.4% 40.3% 47.9% 42.6% 46.0% 44.3%
E0fth 1.9% 0.9% 0.2% 1.7% 3.4% 1.8%
DHSREN 1.9% 2.3% 1.2% 3.1% 1.1% 2.1%
n=1262

—J, WFEA16 1T AX~A AL TORWAIK LT, HAX~A AL TWRWER%
FELTZHDOTHD, [HAFA ADIFIELENEIR -T2 5] (443%) DIk %<, £

DEHBTHLFOL IR TWD, 72,2000 W AX~<A XD

==

AxX &

FHiEEMG o7

Mol (27.6%) L7e-> TRV WEIZLDBEREZEE RN oINS X, 26T

FERRETEZMO RN END AT~ A XZFH Lgns
LD, WAL~ A RIEFEIVFEDA X2 —3% > MRIFREICE

k \_“chﬁf)lofb\%)kigz_
by TCT74 VR T —

EAZEATHZDOICHE LMK THY, BWAX~A DRl VW= n"H5HZ 132

NETOMETHDLNR>TND, LV —JF, WAZ~A ADFEL

BRELTW ZEnkvbnTnsE&Exbnbd,

e

AxX &

M3 416 T AZ~A XL TWARWER (FFEIBR))

TitEabnh 7 <

HRIRAZXZL TWVRVERE INHRZE NFEFE  PF B 2K
DRI DR ZFSRH OIS 42.8% 45.6% 49.5% 42.1% 43.9% 44.3%
DRIA BB EBDR AN 23.8% 11.7% 13.5% 11.2% 4.1% 9.5%
DRHIA ZDFEEFTEZRF BRI 28.6% 26.6% 28.9% 27.3% 27.5% 27.6%
DARIIA ZDFHENEEINS 14.4% 10.9% 11.0% 9.3% 14.3% 11.4%
BRI M7 TOHIBIHTERVNS 4.7% 2.7% 2.5% 5.9% 5.1% 4.8%
g 9.5% 10.1% 9.8% 13.1% 14.3% 12.7%
n=1251

4. 4. ZA4NEZV Ty —EREHHATHHEE - R L-EE -FIHLR2VE

F

TUNEY T —EZZFA L2 E0H D N WEEZET) N7 4 VZ D v 7Y —
EAZFIH LA E UL, [FHowdEes o2 —xy MIZEHRTE L E X2

W] (60.8%) . [FFED—E AT 7V &+t
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HRENCBITAHEEDOAL ¥ —Fy NHFICEA T Lo X Lay ha—Ulld 387 @iEE

BHZ &> TT 4 A2 Y 2 DR LR T ) (37.5%) B3 < . Z OB X -
TEDbLADoT (KEAL,

M3 417 74N o 7Y —E2EFH L-EE GERTD)

FDO—HT, ZA4NE VT —ERZFH LIz & 03720 BRHIE, bR L7-8ih & 134
SHEpD, MFEA19EZRDLE, 17402 ) 07— RXZFMA LR T, HomEy) e
AV H—Fy MHZEHETE 5720 266%) ZZRLCEICEWEDOD, WA THIZ

WM ZE U720 2| (23.9%) T, 302AY THRECERHIEZ 2V (17.3%) &> Tnd, 2
NHIX EDFERTH @D, Kb F &/ NAHERFE TIIMHAIIC A~ — 7 4 U 2 RiEH &

59

29> 59— 2%FIFUIERER FE  NPEFE NFEEFE P =R 24k
FHEOET)RA > AA—2y MIBZEIRTEREEX LD 56.8% 62.5% 63.7% 63.2% 57.1% 60.8%
BEOY—E20 7 e FREDERVESICT 2 45.8% 49.0% 46.5% 42.1% 38.7% 42.1%
FRUCETIIAA T HERIEERUTEIZ8 32.3% 38.8% 41.0% 38.4% 35.2% 37.5%
TV S —E ZDEEN G IZLR I8 15.5% 11.9% 11.3% 10.8% 7.6% 9.8%
TV H—E ZDDZAIYA EETENTEBEH 28 14.9% 15.7% 11.5% 13.6% 12.5% 13.0%
EBRCA2I-RY N ETORIIISEBUZZ 8.4% 5.9% 6.4% 6.9% 3.0% 5.3%
DENHDSRESD 15.5% 17.5% 16.5% 14.5% 13.1% 14.5%
K& A - FACENDSNIZ 28 9.7% 9.3% 7.0% 6.6% 6.1% 6.7%
Z0fth 1.9% 1.8% 0.9% 1.9% 5.2% 3.0%
YF(CERARER W 7.1% 7.0% 8.7% 9.1% 11.0% 9.6%
n=3336
— 5, KF 418 2R DE, X (74N 2) o 7H—ERAEZFH LRI TYH, 1t
DY A v H—Fy MAZBEHTEX 5720 Q74%) . (74 VZ ) v T —E R ERE
THEMIBRNT—E AT 7Y D720 (23.9%), [Ffitict > T7 4 ¥
Vo 7P —EARMELEUTT20 ) (37.5%) BE<, S H A L > THASAZED 572
WZ NGB, KRR L= BBE TEWON Tzl o T7 4o &2 ) v 7 —E AR
LTI THY, 74N EZ ) T = RERETHAL A X f-> TV 5D NI
TEILLEWNBIZH 0D BT, AMBEIZE U THEERT D ANV N LB b, AKX
~ A ADBEFIZNT TR, WAZ A ZDOHR L XY — O HED KD STV D ATRE
MR dH 5,
M 418 74 NH ) T —E AL LA (EmD)
TV 5 —E 2 &R U IR RhE  NPEFE N\FEEE ¥ K 24K
TG —E 2&F)BURLTE, FHEOBERA >3 MR EIETE3 8 18.6% 24.7% 22.1% 27.0% 28.8% 27.4%
TN Y —E 2R TET RHEZ RV —E 207 e FHEDE B0 18.6% 31.2% 32.9% 28.4% 20.0% 23.9%
FARCETTIAI T G —EZDREBERRU T 28 32.6% 25.1% 32.9% 35.5% 40.0% 37.5%
TS —E 2D TED LS 16.2% 17.6% 14.2% 10.0% 3.9% 7.2%
TG —E ZDHRIYA TR TEDEL L8 9.3% 16.0% 15.0% 12.4% 7.3% 9.7%
TG —EZ2BFIBUELTE, 4293y b EORSTINSEBBULA VB 28 7.0% 7.3% 11.0% 8.2% 5.5% 6.8%
FA A AT ) 11.6% 4.7% 4.8% 3.9% 3.9% 4.1%
Fhx B FADRERES TR 7.0% 3.8% 2.8% 3.5% 2.7% 3.0%
R BHERBRURVD 9.3% 13.0% 6.3% 10.7% 15.8% 13.3%
DAt 7.0% 4.4% 4.5% 7.4% 11.2% 9.2%
YHIIBA(ERW 7.0% 8.6% 6.2% 5.7% 9.1% 7.9%
n=823



BREICBT2EVFEOAL o Z—Fy MIRHIRLZXT Lo Zray ha—Wl#T 5

AR

ﬂ:.

HEFETHE S TWATD ] BE, BEEEOOIT, EROKRWE T T LEMEZ /T 2o
720 R HRHIZHEHAIZR ) DEWZ & THDH, RFEEND

FIH U7z Z ENRDNIE, FR E LBER 720 E B X TV D D,

ZNE WD LR LTS,

XZF 419 74 NEZ VT —E2EZFHA L

X, 74NV EZ ) T — 2%

EMIR VB (R

Bl <HBELTWHZRW AR

T4VAIT B —EZZRIR Uz EN RV R ER RNF NRHEFF NFEEFFE  PF R =
TV H—E2EFIRULEBLTE, FHROBYRA >5—3y NI RZEIE TSI 30.6% 26.8% 24.9% 23.8% 28.4% 26.6%
TNV B —ERERTET DEEZ RV —EZP T FHRICEDE B8 5.2% 6.5% 11.9% 10.8% 5.8% 8.0%
FHUCETININAT B —EZPMBERU T I8 4.1% 5.5% 10.5% 10.4% 17.7% 13.1%
TIATH—EXDHENRLLD 6.6% 8.8% 13.4% 10.4% 6.6% 8.8%
TINAVT B —EZDNRIRA TELENEELLZD 5.9% 6.9% 8.0% 7.6% 5.6% 6.6%
TV B—EZZRIFRULRCTE, 1>9—%y b EORSTINCGEBLARVE R 7.4% 6.2% 7.0% 6.9% 7.0% 6.9%
BENINBI 5.9% 7.4% 7.4% 8.9% 6.0% 7.1%
k- RN FADNRELESH TV 2.6% 0.9% 1.4% 1.1% 1.4% 1.3%
OB EMZROBVD 16.3% 20.2% 15.6% 20.0% 29.9% 23.9%
AR CERBRZR RN ol fesh 3.0% 3.2% 1.4% 2.9% 3.3% 2.9%
TNV T —ERBEREFNB RIS 9.2% 8.4% 4.6% 4.4% 2.3% 4.0%
A= RIAVRAREEEHRTEOTVD 29.5% 24.7% 14.9% 4.9% 1.0% 7.5%
FHOBDORAEN T B —E2FI AL TWRWS 2.2% 1.2% 1.4% 1.6% 2.1% 1.8%
zoft 6.6% 4.0% 3.6% 4.8% 3.7% 4.1%
FFICEEAFRL 17.3% 16.9% 21.9% 19.8% 21.9% 20.7%
n=2196

4. 5. T4NE2) U T —EROBABRK LY -2

3

&, FBREMEEROF

M3 420 1X. 74 NVEZ Y TH—ERIZOWNWTH-TXonT e, MEZ@EUTMmAI L
MTEDLEERNIZLEEIDEFTEDELDOTHL, 277 L, Hol=zZoniFiconTix, 7

ANEZ YT = ZAZF AL TN NER0 ] &9 IRE

EE LMV T W S

(n=5532), F7=. [KANIREER LOLFETHAZENTEL | ITT4NVE ) T —E

ANZODOWTIEIET D 9 2 THRIZHE & LiAFl
Do

T W, FND W HIETIEZEM E LTw

Hol2ZoMFELTEVDIE [ F—Fy NTT4NH Y 7 —E AT D1

WA R Tl (351%) . TERFGEIE TORHAZZ T T (28.4%) T, L& 0 2720 &y,
M7ENE CORA 250 T I3MEFERE (& biIFRs) Thno

ZIFTTWRNZ ERZN T ERHEER SIS,

=72 1.

b oA —
N7 ERAT DR ENREL, WREIETT7 4 vZ ) 7 —ERCET HRH &

=D TEWHIEE LTE A Z =y b (U7 = URHE) THIDZ LR TXE

51 (63.6%), [TLESRAK, X7y NTCHIDZENTES] (23.3%),
THDHZ ENTE D] (28.8%) E\ N, Z DEMITZFENIL—LIZ- DT
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BRENCRBIT2FEVEDOA ¥ —Fy MIRHIRDIXT Lo Zray ha—WZElT 5

AR

I
i

EPTWE T, Xy v FIZonTE, [f o F—Fy b (U= T X—=USH ) THIDZ LN
TE5] (—285%), "PORFE - SRS TOBPATMD Z LN TE D] (—11.9%) .
[(77VTHMDZENTES] (—10.6%) BRE<, ZRBKE 315 LEMATH D,
FRCA v Z =%y B TORNDRTUVIERIBESER T 7Y OfF & & bIT, FrTIRE
JBIZ BT 2 ERECREE - SIFEE 72 X TOHBNRDLNTND LN 2 D,

K420 74 NEZ VT —EREHoT-Zo0F &0 20 HiE R

V) B —E ZEolzE o - S0z WAL KFE  INREEF NERFEFE F =R ESLY
Hofeds  A>A-RYRNTIIAINTH-E AT 3IEHRER T 33.3% 40.2% 34.8% 35.7% 33.8% 35.1%
N BEAPREERTORFEORTHNT 15.7% 18.8% 21.1% 17.3% 14.0% 16.7%
FLERAR, NIy R T 15.0% 15.7% 15.2% 14.0% 14.5% 14.6%
BRFEIE COEREAESZI T 10.6% 18.4% 23.6% 29.0% 32.6% 28.4%
FRORER- WHEZE TOHAZZIIT 4.5% 8.4% 8.7% 10.8% 10.2% 9.9%
EPith 5 A FHEA Y REEEOMMTIERECSINULT 2.3% 2.8% 2.9% 1.8% 1.3% 1.9%
e (ERNERIZE) TBXTE5T 1.2% 1.4% 1.3% 1.1% 0.5% 0.9%
FHTHIST 4.7% 4.7% 4.3% 4.8% 3.4% 4.1%
Z0Ath 5.2% 3.0% 3.1% 3.5% 2.8% 3.1%
YFICEOMF IRV -EZ TLRN 32.9% 25.2% 22.5% 20.0% 22.5% 22.1%
WS A29—Fyk (DIIR—SA@NHE) THBIENTES 64.6% 64.0% 65.4% 63.7% 62.7% 63.6%
b7y
FLERAR, NIy R TRIZIENTED 28.6% 25.7% 26.0% 22.8% 21.8% 23.3%
BRFEIE TOFBATAIBIENTED 23.6% 26.9% 26.7% 30.3% 29.0% 28.8%
FROREE - SHESE TOHATIIZENTES 30.6% 29.2% 25.7% 20.6% 19.3% 21.8%
E A A HERS REIEAMTOBE THZENTES 10.2% 8.9% 9.0% 7.0% 6.3% 7.2%
bt (FER-/NERIE) THATESITUNTED 9.6% 6.0% 3.7% 2.4% 2.5% 3.1%
FHTHZIENTES 18.6% 15.1% 15.1% 14.7% 14.3% 14.7%
DA 2.4% 2.1% 1.3% 1.1% 2.2% 1.7%
FFICEIDIZVERBDRO 13.4% 12.1% 12.4% 15.2% 18.2% 15.7%
S A2A—2y N (DITR—SVENE) THIBIENTES -31.3% -23.8% -30.6% -27.9% -29.0% -28.5%
Hofeds
MNFERDD FLEYAR, NIy NTHRIZIENTED -13.6% -10.0% -10.8% -8.8% -7.4% -8.7%
eWAE  BRGEIE CORBATHIBZCENTES -13.0% -8.4% -3.0% -1.3% 3.6% -0.4%
OFvyT FERPREBE- HESTOSBA TN TES -26.1% -20.8% -17.0% -9.8% -9.2% -11.9%
EPit S AHEA Y REEEONMTIEBEE THZIENTED -7.9% -6.1% -6.0% -5.1% -5.0% -5.4%
bt (ERNERIE) TBXTESSIUENTES -8.4% -4.6% -2.4% -1.4% -2.0% -2.2%
FHTHRZZENTES -13.9% -10.4% -10.8% -9.9% -10.9% -10.6%
ZDAth 2.8% 0.8% 1.8% 2.4% 0.6% 1.4%
FFHCRIDTZVERBDRR LY 19.5% 13.1% 10.2% 4.9% 4.3% 6.4%

n=5532, 6500, 5532

TANEY T —EATHD N2 LT, (T4 F Y U THERAT I TA
A=y MIT 78R T HEEOEEEIZHONWT] 37.8%). [7 7V r—3 3 ORI ZHilR4
DHHEREIZDUVNT (36.1%) [ A~ — b 7 o » OFHKFH] <RI 72 & 2 @ T HHEEE IOV T
(30.8%) D=—ANE\ (KF 420), ZNUDHIEFFHLTNWDL T 4 v U o 7 —E RO
BEICDOW TR LXK 48 OFEREBTED | RIFV ZD 3 DO=—ANFmH N EWNZ D, &
HIZ, ZOBMIBFALTHDET 7Y - =B RICE S THIFEAEEDLL o7 (KFE

4.21),

TIZIZ L& 315 T TRARR#EEFEORFETMD ZENTE L] B2ERITE,
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FEREICBFLHFEVEDA o F—xy MR T Vo Zvay bu— /W1 %

A FHEE O TIL, B
#£420), TNHFENL—ILERLIZKE 316 SR UM TH D, KFK421 DT 7V - 4
—ERABICIE TEEg ) —e 2 & [SNS) OfEEA 7L,

THE L% 3,17 & AEOEIETH 5,

VLA DRV

A

DEREE T EEEN L h->TEY (K

Y FRENL—ILITON

INSOT Y - Y— AR HE ORHEE X

FIEWNNL— VT TR T ANZ ) T =BT L THEAME THLHZ L 75%’%%@3

o,

K3 420 74 NZ YT —E RAOBERETEY 7202 & (FEEE)

T4 Y —E ZDHEEE TRINZWZE XhF¥ NPEFE NFERFE ¥ =R 24K
LV EBRISIHTA 29—y MC TR ZROBEEEIC DT 44.8% 47.1% 43.3% 38.6% 33.0% 37.8%
I —23>OF BEFIRE T ZHEECDNT 47.2% 45.2% 43.0% 37.4% 30.3% 36.1%
A= NTA>OF | BB - AR ERB AN S BHERE(CDWT 45.6% 39.1% 37.1% 32.9% 24.6% 30.8%
TSI H—E 2D 1~ 3T DHERECDNT 16.4% 16.1% 17.4% 14.4% 9.2% 12.8%
TN H—E2EFIRTE5 X TOERRCDNT 30.0% 28.2% 23.1% 21.9% 18.3% 21.2%
AN Y —E ZTBEFZA > 5—2y b EDRSTIUCDNT 36.4% 31.4% 28.7% 25.7% 22.7% 25.6%
AT LRI IRERTEICDWVT 35.0% 30.1% 25.8% 24.9% 23.4% 25.0%
IV BEBE DB INEIR IS E(C DT 28.8% 26.0% 23.0% 22.1% 20.0% 21.8%
TSI H—E 2D A FF3EICDNT 24.8% 21.2% 18.5% 16.4% 13.5% 16.1%
TN H—EZDHRIRA XITEICDNT 28.8% 29.3% 23.6% 22.8% 19.8% 22.3%
ZOAth 1.4% 1.2% 1.2% 1.0% 1.9% 1.4%
FIDFZNZEFFCTA 20.2% 17.1% 21.0% 25.5% 33.3% 27.3%
AEHEFOTY ([HIDfZWCEFEHTROITZOM 1 2R 3.4 3.1 2.8 2.6 2.1 2.5

n=6500

XF£ 421 74 NF YT —ERADERETHD 722 & (77U - —E ZF])
1>H5—%y JURT7T
I NIZo4. U, SavE
BEHE F-LT7T B-HB7 vt-3 BREY—E 2J A5 EX-ITT

TV H—E ZOHEE TN\ E H—EX U L) 7H) SNS A 2av(4h ) EBET Zofh
T4V ERISIHTRY NMCTIERS BBROHLEE 39.3% 40.6% 40.5% 38.1% 33.7% 37.1% 37.9% 38.6% 39.0% 31.6%
THT -3 ORI R%EHIIR I 2HEE 29.5% 41.9% 39.5% 35.8% 28.0% 37.5% 36.3% 36.5% 38.6% 31.8%
AX—NIA>OF AR - IR TR E BT DAaE 25.4% 34.4% 38.5% 28.8% 24.2% 32.1% 28.8% 31.4% 32.4% 31.3%
TV H—E 2D 1~ 3L DHLEE 8.2% 10.6% 16.7% 11.3% 7.7% 13.7% 12.0% 13.0% 17.2% 12.5%
TN —E 2RI ZIATOERR 14.6% 18.8% 22.7% 18.9% 17.6% 20.5% 20.0% 23.5% 27.0% 20.9%
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Logit[P(Trouble; = 1)] = log(
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