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第34回 国民経済計算体系的整備部会 議事次第 

日 時  令和５年６月28日（水）14:00-16:00 

場 所  遠隔開催（Ｗｅｂ開催） 

議 事 

（１） QE民間在庫変動の推計における法人企業景気予測調査の活用可能

性の検証について

（２） 2025SNA（仮称）に向けた状況について

（３） 制度部門別勘定の更なる整備に係る基礎的な検討状況について

配布資料 

資料１ QE民間在庫変動の推計における法人企業景気予測調査の活用 

可能性の検証について 

資料２ 2025ＳＮＡ（仮称）に向けた状況 

資料３ 制度部門別勘定の更なる整備に係る基礎的な検討状況につい 

 て 

1 / 21



QE

28

1 QE

2023

2022 7
1WG

1

2023

2023

2 / 21



2018
4

BSI
BSI

BSI
10

BSI

2

(

0.33

t

0.89 0.85

0.69 3.55

4.99 4.05

3.03

0.37

t

0.60 3.73

5.64 5.90

3.60

3
3 / 21



10 2 QE

500

ARIMA

1 QE 2 QE
2016 4-6 2019

1-3 12

QE ( 1 QE

ARIMA

4

2016 4-6. 168.4 33.0 311.4 135.4 -143.0
7-9. -462.1 -321.8 -441.3 -140.3 -20.8

10-12. 270.8 264.5 86.3 6.3 184.5
2017 1-3. -837.1 -282.6 -739.8 -554.5 -97.3

4-6. 832.8 920.4 758.1 -87.6 74.7
7-9. -74.8 -331.7 -241.6 256.9 166.8

10-12. 451.7 125.5 -5.3 326.2 457.0
2018 1-3. -1,064.0 -756.8 -936.1 -307.2 -127.9

4-6. 765.6 790.9 682.2 -25.4 83.3
7-9. -311.4 -380.8 -456.2 69.5 144.8

10-12. 545.0 365.3 387.6 179.7 157.3
2019 1-3. -676.9 -674.6 -410.8 -2.3 -266.0

174.3 160.3
0.14 0.13
234.1 192.9

-11.9 51.1

• 1 QE 1
QE ARIMA

ARIMA 0.1 pt

•

• IV (

1 QE
2017 21 20 ARIMA 2

QE GDP 0.00 pt

1 QE

5
4 / 21



GDP

”The 

GDP BEA
GDP

26
BEA GDP

30

GDP

6

10

M3 survey

7
5 / 21



2025SNA

2023 6 28

1

2025
2025

2023

III

2008SNA
2025SNA

JSNA
IV

6 / 21



2

1953SNA 1966

1968SNA 1978

1993SNA
FISIM

2000

2008SNA R&D
2016

2025SNA 2008SNA 2025

2009 2

1953 2008SNA
2016 2025 2008SNA

3

2020 3 2008SNA

2024 3 2008SNA

2025 3 2025SNA

2025SNA

2020 2023 Guidance Note

2024 2025SNA
WG

III IV

OECD
OECD/SNA OECD

BPM

7 / 21



4

2008SNA SNA

2008SNA SNA

SNA well-being

Stiglitz-Sen-Fitoussi

SNA

2025SNA

5

2025SNA

NFT

SUT

2025SNA
8 / 21



6

SNA
2025SNA

Mitchell, J., Ker, D., Lesher, M. (2021), “Measuring the economic value of data , No.20

•
•

•

•

•

•

•

•
•

7

2010-2020 11

web

or

GDP 1 3

GDP 0.8 2020 1.9 2018
2.9 2016 3.0 2017

•
(

JSNA
• 2023 2022 2025SNA

OECD <https://www.esri.cao.go.jp/jp/esri/prj/hou/hou088/hou088.html>
• 2023

9 / 21



8

2008SNA

R&D

2025SNA

~

2023 .
, No.9

van Rooijen-Horsten, M., van den Vergen, D., de Haan, M., Klinkers, A., and Tanriseven, M. (2008), “Intangible capital in the Netherlands: 
Measurement and contribution to economic growth”, , 08016

Martin, J. (2019), “Measuring the other half: new measures of intangible investment from the ONS”, , Vol. 249

9

GDP

van Rooijen-
Horsten et 
al.(2008)

87% 95

50%

100%

2005
2.2

Martin(2019)
2020
1.2%

mrs

27
2023

DM POP
2022 8

•
DM

•

JSNA
10 GDP 1

GDP Martin(2019) ONS” Experimental estimates of investment in intangible assets in the UK”

10 / 21



10

2025SNA

•

•

•

•

•

2022
2021

ESRI

2010 Stiglitz-Sen-Fitoussi
GDP QOL)

GDP NDP NNI(

2025SNA
SNA

GDP
NDP

11 / 21



12

GN

SUT SUT

AI AI

NFT

GN

13

GN

FOB

MNEs GNI MNEs

SPEs SPEs

MNEs

,

FGPs FGPs

12 / 21



SNA GN
14

GN

15

GN

/ / /

NDP

GN

13 / 21



16

GN

GN Issue Note

17

2023 3
2025SNA

2025SNA

•

•

•

• 25%

• 2022 2008SNA

14 / 21



28

No.14

2

No.

(2) 12 2030

14
2025

15 / 21



JSNA

314

G20 Data Gaps Initiative DGI-2

2015 2021 G20 Data Gap Initiative DGI-2 20
Recommendation II.8: 

Institutional Sector Accounts

4
IMF Staff and FSB Secretariat “G20 Data Gaps Initiative (DGI-2) Progress Achieved, Lessons Learned, and the Way Forward” (9 June 2022)

16 / 21



G7 OECD.Stat

2021

•

•

5

2022 3

6

2020

17 / 21



2015
1. 28 JSNA

2.

3. JSNA

4.

JSNA

7

2015

28

8

JSNA

28 -

18 / 21



2019
1.

JSNA

2.
2015 2018 JSNA

3.
2018 2019

2018
2019

9

2019

4.

2018
2019

5. 2019

6. JSNA

7.

JSNA

10

19 / 21



2019

11

2020 2020 

JSNA

2019

2019

2021

2015

12

20 / 21



13

JSNA

2015 2019
2020 3

2020

2020 2015 2021 2019

14

21 / 21




