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First Release UK output, income and expenditure 4th quarter 2008 D
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First Release Quarterly national accounts 4th quarter 2008 J1
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Economic & Labour Market Review November 2007 | Volume 1 | Number 11 Revisions to quarterly
GDP growth and its components p28 p35

Ross Meader, Geoff Tily 2008.3 ““Monitoring the quality of the National Accounts””
Economic & Labour Market Review [ Vol 2 [ No 3 | March 2008 Office for National Statistics
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Chart to compare M3 estimate with estimate three years later
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U.K., GDP, Total and Expenditure Comp

2-2-10

Whole sample

sample 00Q208Q2 00Q207Q3 00Q207Q3 00Q206Q3 00Q208Q4 00Q206Q3
n 33.00 30.00 30.00 26.00 35.00 26.00
mean absolute revision 0.10 0.13 0.08 0.17 0.17 0.13
mean revision (Rbar) 0.04 0.05 0.00 0.04 0.06 -0.01
st. dev(Rbar) - HAC formula 0.02 0.03 0.02 0.04 0.04 0.03
mean squared revision 0.01 0.02 0.01 0.04 0.07 0.02
relative mean absolute revision 0.16 0.20 0.14 0.29 0.27 0.22
t-stat 1.82 1.59 -0.12 1.23 1.58 -0.32
t-crit 2.04 2.05 2.05 2.06 2.03 2.06
Is mean revision significant? NO NO NO NO NO NO
Correlation 0.91 0.81 0.88 0.67 0.86 0.79
Min Revision -0.24 -0.30 -0.38 -0.27 -0.24 -0.35
Max Revision 0.25 0.34 0.16 0.42 0.68 0.22
Range 0.49 0.64 0.54 0.68 0.92 0.56
% Later > Earlier 66.67 70.00 50.00 46.15 51.43 46.15
% Sign(Later) = Sign(Earlier) 100.00 100.00 100.00 100.00 100.00 100.00
Variance of Later estimate 0.07 0.05 0.05 0.06 0.23 0.06
Variance of Earlier estimate 0.06 0.06 0.06 0.06 0.20 0.05
UM % 13.11 11.42 0.05 4.60 6.28 0.29
UR % 0.68 13.41 14.67 19.25 2.31 7.70
UD % 86.21 75.17 85.27 76.14 91.40 92.43
Revision (L) - (P)
0.8
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67

2-2-11 M1 44
80
2001
36
2-2-6 Holt-Winters
24 43
2-2-11 M1, M2 & M3
2001 GVA
M1 M2 M3
(25 ) | (5 ) | (85 )
10 35 53 57
218 73 100 100
5.7 0 0 97
159 82 99 99
8.1 38 68 70
24.9 35 58 82
22.7 13 40 45
176 6 32 36
5.1 38 67 78
716 39 62 73
GDP(O) 100.0 44 67 80
GDP(0) 824 52 74 89

Early estimates of GDP :

7%

6%

9%

Early estimates of GDP :

2-2-6

information content and forecasting methods

information content and forecasting methods
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2-2-12 Mahajan 2006
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Development, Compilation and Use of Input-Output Supply and Use Tables in the United Kingdom
National Accounts

M2 M3

Mahajan 2006 0.4 2.8
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QUARTERLY NATIONAL ACCOUNTS  OECD table3

2-2-14

QUARTERLY NATIONAL ACCOUNTS  OECD tabled4 7

-35-




2-2-15

QUARTERLY NATIONAL ACCOUNTS  OECD table8
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National Income and Expenditure Accounts Quarterly Estimates Third Quarter 2008

2-3-3
100 2002

010

0/010]0|0|0]0|0|0|0[0|0|0|0|0O|0O|0O|0|0O|O|0O|0|0O0]0O
0/010]0|0|0]0|0|0|0[0|0|0|0|0O|0O|0|0|0O|O|0O|0|0O|00O

(@]

Table B.2 Table B.3 Table B.6

Canadian Economic Accounts Quarterly Review Fourth quarter 2008
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National Income and Expenditure Accounts Quarterly Estimates Third Quarter 2008

2-3-5
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Table B.1

1

Canadian Economic Accounts Quarterly Review Fourth quarter 2008
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Gross Domestic Product by Industry January 2009
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Canadian Economic Accounts Quarterly Review Fourth quarter 2008
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Gross Domestic Product by Industry January 2009
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2-3-9

Tahle 3-1

Gross domestic product at basic prices, by industry, monthly, quarterly and annual — Agriculture, forestry, fishing
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Canadian Economic Accounts Quarterly Review Fourth quarter 2008
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The 2004 to 2007 revisions of the Income and Expenditure Accounts
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10 Statistics Canada 2008.5 <<The 2004 to 2007 revisions of the Income and
Expenditure Accounts””
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2-3-11 2004 2007

2007
2008
1997

The 2004 to 2007 revisions of the Income and Expenditure Accounts

2000 2008
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2-3-3 -0.03 0.09
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CANADA, GDP, Total and Expenditure Comp
Whole sample
sample| 00Q208Q2 00Q207Q4 00Q207Q4 00Q206Q4 00Q208Q4 00Q206Q4
n 33.00 31.00 31.00 27.00 35.00 27.00
mean absolute revision 0.07 0.12 0.09 0.17 0.15 0.13
mean revision (Rbar) 0.01 -0.03 -0.05 0.05 0.02 0.09
st. dev(Rbar) - HAC formula 0.01 0.03 0.03 0.03 0.03 0.02
mean squared revision 0.01 0.03 0.03 0.04 0.04 0.03
relative mean absolute revision 0.11 0.19 0.14 0.24 0.24 0.19
t-stat 1.02 -1.00 -1.70 1.52 0.65 3.82
t-crit 2.04 2.04 2.04 2.06 2.03 2.06
Is mean revision significant? NO NO NO NO NO YES
Correlation 0.97 0.88 0.91 0.86 0.91 0.94
Min Revision -0.19 -0.72 -0.67 -0.46 -0.48 -0.14
Max Revision 0.24 0.24 0.28 0.46 0.43 0.37
Range 0.44 0.96 0.95 0.92 0.90 0.51
% Later > Earlier 63.64 54.84 29.03 66.67 54.29 70.37
% Sign(Later) = Sign(Earlier) 96.97 96.77 100.00 96.30 97.14 100.00
Variance of Later estimate 0.15 0.13 0.13 0.16 0.23 0.16
Variance of Earlier estimate 0.16 0.14 0.13 0.15 0.21 0.13
UM % 2.46 3.17 9.17 5.65 0.92 30.15
UR % 4.20 8.25 2.90 3.70 1.10 0.46
UbD % 93.33 88.58 87.93 90.65 97.98 69.67
Revision (L) - (P)
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1926 1961

11

NAICS 216

1961 1/0
12
(Monthly Survey of Manufacturing)
Survey of Employment, Payrolls and
Hours, SEPH
GDP

Eurostat Statistics Canada The Proportional Denton
Method

11

http://www.statcan.gc.ca/nea-cen/about-apropos/iea-crd-eng.htm
12
/
http://www.statcan.gc.ca/nea-cen/about-apropos/io-es-eng.htm
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QUARTERLY NATIONAL ACCOUNTS  OECD table3

2-3-14

QUARTERLY NATIONAL ACCOUNTS OECD table4
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QUARTERLY NATIONAL ACCOUNTS  OECD table8 9
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