52 HyNEZIcsTI3ESBMEE
ARIATITRENEZE BT 5 sk @hm o408 H1E B - 2 FFE-C. & 1E 0O BUHL A 51 5|2
DWW T 5,

521 REIZEITHFELESBMAIERE
ARIETIE, KEIZHIT 5 AR 2 KB AFEEICOWTEL IO 3 DI DWW TR T 5,
BAMGERFEE (Business Cycle Indicators : BCI)
FRPEBRIRILFEEE (Business-Cycle Conditions Indicators)
KEE R SEATHEEL (U.S. Weekly Leading Index)

(1) [EXIEERIEME (Business Cycle Indicators : BCI) |
NFETFR 2771 ZAR—F (Conference Board)
F%1 : Cl
o  MEEE : k. KEMEBERBLRSER « HE L TR, BUEIXRE R A
BThodar7y LU AR—RICEFESIN TS, BXIERIBEO—HE LT,
FAT. —B BITREHEREZNENRER L TV DLD, 20 ) BIEITRERIE
(Leading Economic Index : LEI) 23 &b RAENR DL LTHHN TS,
AREW A, BA 20 ARiRICHEE
®  BRARA : FeATHREUL 10 ORRFIRIE, —BdREIT 4 ORFIRIE 2 A TR S
NTEY, BEFEOREENENEDOMLBEIS D CTEHRAFBEORE L 217> T\ 5,
(X% 5-8)
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X% 5-8 BXMEHRIEE (Business Cycle Indicators : BCl) D#aEHEtE CKE)

JeATHR

s S LY @i (Average Weekly Hours, Manufacturing)

JEELR R R HT R EE 2L (Average Weekly Initial Claims for Unemployment
Insurance)

THE MRS Z 1 (Manufacturers' New Orders, Nondefense Capital Goods
excluding Aircraft)

ISM #3440 (ISM New Orders Index)

MLz LIS D& AR GERGET) OF#iszE (Manufacturer's New Orders,
Nondefense Capital Goods excluding Aircraft)

FORE AN 4% (Building Permits. New Private Housing Units)

T E RN 500 fE  (Stock Prics, 500Common Stocks)

JeAT(E 4% (Leading Credit Index)

EH4F7% (Interest Rate Spreadl 10-year Treasury Bonds less Federal Funds)

FRA~OHEEE T HIFHE (Average Consumer Expenctations for Business
Confitions)

—Hfi

FEREERE M #F % (Employees on Non-agricaltual Payrolls)

A REERGfT 72 & &5 W 2B AT (Personal Income Less Transfer Payments)

$L T34 PE (Industrial Production)

s - %52 E& (Manufacturing and Trade Sales)

(Hi#) The Conference Board, Global Business Cycle Indicators US

http://www.conference-board.org/data/bcicountry.cfm?cid=1
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<PEL-ZAEER. A - BXEFET IV INL0ER>

> EAHREIC BV TR S LTV 5 . SRR T S BTHLE 3 P4 (Average

Weekly Initial Claims for Unemployment Insurance) (Z2WCik, AR S
NTHEYEHRERH D, (FEER)

[ SRfEEIRIUAEEE  (Business-Cycle Conditions Indicators) |

ANFENR  KERFMZEET (American Institute for Economic Research : AIER)

%1 : D

BEEE : 1933 4R IZRR L SNV BURF» BN U 7= BRI S AP SeREBE TR B b DFES

LTI o THEE SN TWD, BT, —8 BITRFEEEDS L LD

1EET LTWA 0oL, koG mtEZ 7R3 DI #8575, HROZKE)MH
EIERCRIEATRE, TERRTIEIC O W TITEEMAR B BIZ AR ShTueun,

é/&i‘%ﬂ/ﬁ;ﬁ R BAE RIS EKE O AR

PRHIRA : JeATHR ST 11 ORGEHEIE. —Bdakid 6 O aE 2 e TRk S

s (XFE 5-9),

X 5-9 BESXIERIKRIIERE (Business-Cycle Conditions Indicators) D#ERIEIE CKE)

HEMSE (Money Supply, M1)
FE Y #i#RFE% (Yield Curve Index)
REFE AN (Manufacturers' Supply Price)
FEEAMBHZE (New Orders, Core Capital Good)
FrlEESE TFF A (New Housing Permits)

et | 5 LE EE L3R (Ratio of Sales to Inventories)

AFIESE L= (Vendor Performance)

FiAtiFE%% (Index of Common Stock Prices)

RIxES i3 (Average Workweek, Manufacturing)

BB A 2B F5 4% (Initial Claims, Unemployment Insurance)
HEFEAEDZE(L (Change in Consumer Debt)

— itk

FEELZEE H#E % (Non-agricultural Employment)

PL T34 PEESL (Index of Industrial Production)

LR RERG(T 70 £ 25 W@ AFT4 (Personal Income less Transfer Payment)
R - pH¥EE B (Manufacturing and Trade Sales)

MR #E % A D3 (Civilian Employment to Population Ratio)
EN#4pE (Gross Domestic Product : GDP)

(Hi) AIER, Positive Outlook Amid Global Headwinds

https://www.aier.org/research/positive-outlook-amid-global-headwinds
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[KEE R THES (U.S. Weekly Leading Index) |

o  AFETIR CKEFAMERFIAMZEHT (Economic Cycle Research Institute : ECRI)

e %4 :CI

®  BEEE : 1996 IR ST RO BRIEER T, SA Y — X 21T O B, MRk
fRElcB Iy 537 F&FK L7 ECRI 7 L—2AU—2 (ECRI Framework) %
AWT, EBOHEMIETHEELZRA LTS,
CHZOW TR FATIRE LM, Ak, B, I OEITHEEZER L T 5,
—EIREIIFTA PEICAE, BITERIISA TRICREIND, 2k, iR 21 2
CRE., #FH. 7720, Axva, swE, FMY, AR, fE, 18,
F—=ART VTR E) ERGITRK[ENAEER AR T D,

® AR mEARE AT 10 B (BEZE D HFER)

®  BHRS:MBE® ECRI 7L —2AU—7 (ECRI Framework) ZfEmL T\ %,

(X% 5-10)

X% 5-10 XEESEEFAEFZFTO ECRI 71— T —2 (ECRI Framework)

ECONOMIC GROWTH

FOREIGN TRADE

TRADE BALAMNCE SEAVICES

Exports Impoits Financial  Mom-Financial

X 21 ECONOMIES

COMSUMER PRICES

HWOME PRICES

COMMODITY
PRICES

(H{#) ECRI, A Framework That Provides Clarity

https://www.businesscycle.com/business_cycles/monitoring_business_cycles_today
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522 EUIZEITHETELRKBFRER
S EdE%% (Business Climate Indicator : BCI) |
®  ANRFK:MEESRY - MEHFES#F (The Directorate-General Economic
and Financial Affairs (DG ECFIN) of the European Commission)
® %4 :DI
o WE : LB RXBAHERICBIT 2 —_AFAEOO Lo, BEEITHHT
% PESETA 2 S0 L CHELH S D A REIE,
o AFREMW :mHA. FHPHNL THICHTTREREIND,
o RN UUTD5 SORIEENLEE SN D,
Bt DAEFEMER (Production trends in recent months)
ZRPL (Order books)
sz (Export order books)
{EJE (Stocks)
AFETH (Production expectation)
X 5-11 1BV CIE, BilE4E$ (Business Climate Indicator : BCI) ®ZiuE TOD
AT,
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X+ 5-11 EHEIEE (Business Climate Indicator : BCl) (EU)

2 12
8
1
4
3’ 3
g= 4 é
Z -1 3
2 85
22 12§
—Business climate indicator (left hand scale) 16
3 — Indusitrial production (right hand scale) \ -0
4 -24

1993 1994 1995 1996 1997 1998 1898 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
(Hi#) The Directorate-General Economic and Financial Affairs(DG ECFIN), BUSINESS
CLIMATE INDICATOR FOR THE EURO AREA

http://ec.europa.eu/economy_finance/db_indicators/surveys/documents/2015/bci_201
5 02_en.pdf
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523 HEICZHITHFELRIBAER
PEZEBMFIA (Industrial Trend Survey) |

INFFWR A4 XV AFEEHEM  (Confederation of British Industry : CBI)
F%1 : DI
B
REME2RICET28MHAE S LTI U 2T EL< 50 FELULEOERERH 5,
EREFESE3FH (UK Standard Industrial Classification) (23£-5< 38 2™ Lk
W a, MHE, FEZTICH LT, 7 — FREEZIT I,
PEZEBNMFRA ORI, WEHE, FEERDLLRLT, A 7T FEAT, M
B, A XV ZAELRHFAREFT THRH STV 5,
NREW - mA. WS QAL 48, 7H, 10A)
DU O BRI AL 23 FEhl S e W A I S A M T b 5,
BHHRS  RAHBIZLL T O# Y T, 2R MIENGT o — MRE I D,
BE e (General), #a (Export Business Situation). #%& (Investment) .
Bf#=x (Capacity). 7E (Domestic and Export Order Books) . J&/fl (Numbers
employed) . % (Output). #9%: (Deliveries), 7Ef# (Stocks) . ffit% (Price) .
AFEDOHIBRZEKX (Constraints to output) . & OH|PRZEX (Constraints to
Investment) ., EU WN4MZE1F %15 (EU and non-EU markets), A / X—3/3
> (Innovation) ., Fli## (Training)

524 BARLHFNEFICEBTHI2EKBRIVEOE#HELD
ENE LA ELEO LK EAHERO FIEICHOWTHE LR, LTS LA HK
BrFHNT,

AARICE T 2 KB AERIC OV TIX, L FORER BT 6 b,

HRABELROTD, FICRK[BAFEC2EA AR FENHRA (ag) . =
RV A v F v —HEFEOKEPFHA STV D,
RRBAFEE O RIN BN TE, 5208 - ERBEEEIEN RS E LTRSS
TWLHNITR 6T,

L, R - EEICBEOH Y E 9 REREE L LR, SRR R ECOIR 3
AEMPRTEREZ DT HER G H 5,

AMNEIC BT D mKE RIS OWTIL, LT ORER &I 5115,
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FRBNAFEE (C1) D &5 BB OEEIIKES TS R o, 47 - —
B BATIREOWT RIS\ T, Rl - EEBEIEE A RS E L THRAST
WAHBNITHR BN Do Tz,

KERE R SEATHER (U.S. Weekly Leading Index) @ X 9 72, ZABHMEE D &V B4
A ) FE AR R 7 S B R I S LD FTREME DN 8 B

63



