G 15 /E % DI T2 A # &

2012 F2MFHH(4—6 A HA)

TR24%F9H
Bi5E BHRAEBRMAEN FAEHARES
BB EEFRERE BFHREREE

=




HHEEEXDOREBRERE
—20125E 2P HA(4—6 A HA) DB E —

1. FHBEIEEXRDER

=ik O ERFIETIE. ESEMENIEIENGA 16,68 :-16. 98 RAEL :-14) | HHRBAEENHEBA:+3.65:+6, I REL : +2)
& FRBETEEDEEIEE (20058 =100) ($83.6 T, X ATER ALt —8.8% DiF (RIALREE).

EBRR TEEFE$ (20054 =100) [£189.9T. Xt AIFERIHALL +9.3% D E NN (FIEAD B M HEMIZERLC 1)
S ERBEIEH—EREDFENIEE (20055 =100) (X101.0T. It RTERHALL +1.5% D EIN (FTHA L Y I0MEHE/N)

EM S FRBEEHEXEOREAERIL.2T1BA

s & EEKBFOENEEEITI081EM T, MAIFRHLL +0.8%DENM

MHIERSD | o g BHOEMLARIES2H AT HIERIL —225%0HD. LI E25775T, F+37%0HN

O TLENERNEREH#IX1475E T, MBTERHRILL —76.2% D /. E249%(%3,7845 TR+ 1.0% D AN

2. [BEEBIEBEMDIRE - HEER

ma & EREE RE DM Z (31 k547EM T, HATERLILE +2.8%D1EM (BEL B R B E0OEMHN T ER)

HE & ERBEESAAEDEE T H$21,469A T, MFTE R —5.7% DD FTHLY R DIER/D . TSR REDRBO A ETER)
O FAILRED WIS (20105=100) [£73.6THY , ARTERLILLIZ —6.9%ETELT=

HEEYIE O EE - HREHEDOYIEEE (20108F=100) [£99.5THY . M ATERBALL (T —05% & TFELT=

O TLES—L . ik MEZEOYEIE2(20104=100) [£99.1 THY . IRIEREALLIZ —07%ETELT-

3. EHEEREM DBHE ADEF

a1 H & IEHREEEER OB EE(X1Jk6,319EMA T, METERLALL —3.0% DF (FEXDF LN EER)
A ¢ EHBEEEERMDEAZEIL1IK6,996EA T, MaTEREALL +4.6% DE M (EFEE. IL—2DEMAEER)

[F] CCTRULVHBER. Thth, BETHRLGHME T —H4ZHELTEY., F-. TOHEBREOER LT —FRIIXDFLERLL LTRSS,




BR
1. [FERE

1—1.

RIEEXDEIN

E/an

—2. EERKR

2. @

2—1.

3. @

3—1.

1—2—1. FRBEHEEXEDFTHKR
1—2—1—1. FREBEHEXDEEIERLEEIERDER
1—2— 1—2 |ﬁ$ﬁﬁ1n§ﬂ_¥0)§znn|: ‘i‘:IJEF?a%zmﬁz
1—2—2-1. 'I'%E%&EE*:“—E‘Z%G)%EME%&@#’Hz
1—2—2—2. HEHRBEY—EREQEBEEIEHDHTR

. ERDOER

1-3—1. FRBEREXEOERERDHER
1—3—2. [FRBEREXEORENERAERDHR

. RERE SR DL - T

1—4—1. BIEMBOERNEEZEDOHD
1—4—2 EFEZOERNEREREZNBDHT
1—4—3. TLEQERHTEREZNAMDOH#T

p.3

BIEREEMDEE-HEEIR
BREDEF
2—1—1. [FRBEEHEOHMZT IEDHTRE
2—1—2 [FREEEEDOHIERNEMZIZEDHR

L HEOEMR

2—2—1. FHBEEEHEHO#ER
2—2—2 FHEFEEEEXHOMB N HEDHERS

HEEDM

2—3—1. [FHBEEBEDEEEYMIEROHTE
2—3—2. TUAILREDHERFNEEEYMIEHROHTS
2—3—3. BE-MEHEDY—ERFEEEMEISHDHR

p.17

BEREE DO E AR
B DOER

3—1—1. FREEEEXRZOBMBIEDHT
3—1—2. [EHEEHEERSOE S AEMBEEDHTE

3—2. HADHM

3—2—1. FHBEEERMDBMALEDHET
3—2—2 FHEFEERMDEMFIBMATEDHER

[(TRIFEZREDER

p.27



FERBIEEXDENF

BEBEEERNOERZ. 1) miRR, 2) JEEIRNR. 3) ERADEIR., 4) MBOEE - HEICHITTRETH
HE.RDERY,

X1 BBATERBEEXRZERICETAERAGEXEDE

BIEEEREFE. IR)ESEIC. BRREEXS

HOBIEX. BUEXE. FHY—EXE G- FF - XFIEHEEE. FREBEHERER. FREEEEY —EXE. FR
MEDBEHRBERIVLLEVERZHREL TS, AREER—IUTHEALTLS,

pa1c) win
ERMWE D) |ESsHEERHMERED, RELERE,
1-1 2Rk
EeRiEEE O |EEBELOERAMERE. DAELILEL,
pamEns: | B BRBEEHNEEOEERRT. TOULRE - BHREERFEOBEMENROBEREL ST,
12 ERHR RTRIR =R F R —8.8%L7Y , BTN D EALH M oT=,
TEET O EmiEE A |FBBEY —CRROFMIEMIE. FRBERLBERAEMBRAL LT AW ERML +
H—ER% 15%&75Y) | BT &Y IIIE AN/ L 1=,
= BRBEEELBOERAE NI, BRY—EXEMEMBERLA>T, METERBILE +2.9%472
1-3 RROHE A |y Sy A L
BIEHERS O | BERBOENEEES. HAHERBLLEA+08%THY . ALY MIEAHE/LT=,
1-4 B D — 3| EEEZOENETLKIE. HETERBEA —225%THY . FIEIOEMASHZELT=, 1325,
EE-dE [T TIEIL . FBTERBILEA +3.7%THY | BALY EMIEA /N LT,
_ g P |TUE DERMETE I, NAERMLA 7620 Tl HMEYBDEOTEA LI, 185 249
7 (. RETERBLLA+1.0%THY ., Fii& Y EMIEAIEALT=,
GE] CCTAVEIERR. Zheh. BET 2R T4l TEY., T, TOREOEZE LT —ERIRH %L

BRplElTEFRSN:L,




1—1. =R
D BEMMELERBESEDOS AR @ TEIRIET 2R

HEREEHOERHMX I ZINIE, EREWE L. IAN LEHRERICHDE, ESHEHMEL, K- DBRLENHE.
-16%RA Uk, 6 BH-16%RA b, 9A RBLA-14%R4 F/NEENEL(RK2), T-. [FHRBEEEX. XK-hE-th
b6 BIZ3ALTHIEN. 9B RBLIF6ALLT2ZRAU b IEELTHAREIARBLEZADE. EXEWMEIL. X
E(HR, SHIFEIENEGo=A. RBLITHE, PEAMENRE, J/NEENEL., [FHREEET. X-F

IEFERIBIEEM(X,. SAM+3%RA UM, 6 AN +6%RA U, B-t/hDESTHAEL,

9 RBELA+2%RA K,
6 IX3ALLTIRAreEL. OARELIF6 A L T4 RAY

MEAL, 4AUFELERORELGST-A, RELIZEIL,

X1 BARRTT2ELEXEHRERARE IICHLTERRARVEAELEERDE SN OR[N BN ERIEL-E XD SZESIWEZET.
X2 TUESDRERE-ILIMIZIZARBOEIHMBEER, BEEOEFTHREFDOFREGHB[UER, RERFOIMNUCRIFOFEREEEEET,
X3 EEBEXCBHBEEFONEEY LR VINIITEOMERY —ER ] RE-ETAHIELHRERFOZOMIBERBIIEIZET .

» — N ~ — N
(BT EREMELFHREE XD FETHIER) (R5R2: B R CATHBE RO B FIRE R 55N M)
(%RAR) TBROI-TEWN-%ES )
20104 20114 20124

30 98 128 38 68 98 128 38 68 9H
MR BRI 9 2 -3 -16 -8 -17 -16 -16 -14
A 20 2 |EHREE -10 -7 -1 -10 -5 -2 3 6 2
b<) &I 13 10 12 9 14 19 23 21 15
10 B ERY—E R -16 ~11 0 -5 -5 -4 0 1 0
ZDMIERIEIE -12 -11 -6 -23 -14 -8 -1 8 0
0 BRI 14 2 1 -16 -5 -21 -17 -14 -4
X |1BE#HRBEIE 7 8 14 2 11 12 19 21 17
10 & e 29 37 35 40 40 44 52 52 44
—20 ES 1R —E X -4 -6 5 -3 6 4 7 7 5
v ZDMIERIEBIE 13 20 21 -8 7 10 26 33 28
5, —30 B 18 10 -7 -15 -9 -15 -17 -15 -13
FELE ; THERIEE -13 -10 -4 -14 -10 -9 -2 3 -5
—-40 Yy s 7 4 -3 0 4 4 5 9 5
= EHRY—E R -13 -8 -1 0 -1 -5 7 1 1
—50 ZDMIBRIEBIE -17 -16 -7 -29 -21 -16 -9 2 -10
B -5 -4 -4 -16 -10 -15 -15 -18 -22
60 :Ti THRIEE -20 -19 -8 -16 -15 -7 -7 -3 -4
-70 & BE 5 -2 8 -5 5 10 16 8 8
= EHRY—E R -27 -17 -3 -12 -18 -11 -11 -6 -6
” ZDAhEREE -25 -29 -26 -27 -21 -1 -13 -6 -8

) (/D5 71 20128E9 R (3201256 R EAERF A D RiEL .
1 20128E9 R (32012456 R EAERF M D RiEL . 2 [REEEHCENT, 2010F3ARAELY . EELXFENBEEM SR SN, EW-BEEICHE,
2 FHEHCE VT, 2010FE3ARELY  EEXEFENEEEISBRNSH, ER-BEEICHKSE, A3 ERRIE. BEARESFEEIC, KEEX(BARL10EALL) . fRAZE (RNEALLL10EARSE) . /X (R2F5
(@) BARGTILECEEHEFRNRE] ML EARE) IZK S, 4

(B#) BARBAT2ECEEHZEHRARE



1—2. ;BB
1—2—1. [FHEENEEXDFTHI
1—2—1—1. FHRECHEXEDEERHLEERROHR

@ FEHRBEHEFDEE -EERBDKE @ *EIERELL

FRBEREENDEEIRREHDE, 20125F4—6H HFHRBEREEDEE -EERHROXAIERE L EHA
HA(£83.6 THoI1=(HRK3) . — K. EEIEHIL189.9 THh> BL. EEIEHI—88%THY. BIEAMNSTLI T oT=

T=o (BzR4), — A EEEHIEL+9.3%THY. FIHADFE LM
HIEMIZERCT=,

X1 BFEFEMIERRICETSRBSEDIE. BB AARIVANVISAMCEFEBRERFOFREEEEN, EFRMECEEREEEFDIFRILEAEERM. TSI TLE
OTORNNASFEOFERILEEABEN TN EINDMEFEHELTVLHIEXEIET . (BIEOFHMITR]IIEFEDEEPIISER)
X2 20E3AD AR D OBRIZEVTIEL, BEXOEZEICLYRAERZEIRTELGL SFBEMIFHSELZER . ERASTRNGN LB EMIELOET HEDOHIEEITOTLD,

(RS EHRBEEHELDEE - EEEHDKE) (RF4: (EHEENEEDEE - EEIEROXNATFERHALL)
(20054=100) (HRTERIHEALL . %)
210 : X 80
200 —- EEEY - — - - - X
100 | e TEEEREMC ____________________ S L e
180 fo 60 F——
170 S [y
160 e A A V)
150 30 P Fr————f :
140 20 L__\'X_______T’*‘XT____,?(‘X_J\'___ ','
130 10 _?:}K“%__ ; PR Yu - —
120 o bl NI L K TN b K
110 _10 _____ ?_/5: _i( ____________ “' "‘
100 /
90 20 p—————— - - — — ——
80 -0 b - - """ —"—"—-"—-"—-"—"—"——
A EEE?
60 -50
04 05 06 07 08 09 10 11 12
G °ES ) (4E. T 80)

1 BIRERI AT IEEREREAERRENENORIERE R L TER, HROFMIS(FRIEROERPSR 1 ST EERICHTIEERREEEERINTIORIEHRE £ L TER, HEOHMIETRIEED EEPIISE,
(BH) BFEXRLTHRI B (BH) BFERETHRIEER



(B Z)EREENEXOLEERBLEEERORBIREA

FHRBAEREXDAEERBEAERBOMNATERBLL (FIN—URRY) EZREIRRICEEDHTHDE, 20125F4—-6 A 1
(. £EDBDENFFANSEL G EENBDHOSEBMICELI-CEMD, KRB EBBEADHDEIRR(TZ70HA
TLASERT)ICAEL TS (RIFKS),

(ERS: ERBEEMNERDEERYLAEERDRERR]

= 60 e e
s sanssa N R
N e i EEEE Sl sl e o B B H e T St
= I N | P I B
ﬁ 40 F——l— =A==t ==t~ ANt A~ ————
= ! N
i | —d—— POt —— b ——————-
! 17 |
£ | =3Bla_ _IZ 1__T |
= | X S |
%Ez I M Q__ L~ | __I__ |
| I
ol i |
Al
F b T~ L ——1 |
=
; B VEEES 15 S s
% 125 o T S T N
% e 4 ———
| Lo
— | _1__1__ .
I I I | =SEREE
] - ] ]

20 30 40 50 60 70 80

TR ¥R 15 HE R E B BT SR HA EE (%)
E1 T EIERISH D ERREERIER T Th OFIERERFHL TR, HEOHMIE IR IEEOEHPISE,
(BH) SFELETHTEER



1—2—1—2. EHRECHEXZDH SRR EERBDOHRE

@ ERBIE AL N RRK S B £ E RO KE

2012F4—6 A HADEHRAEEEXDEEEHE. 3D
DE MR A RIIZHBE.

1) TORIIRKRE - FHRBELERBEDRERMFEA 1025,

2) T ETHAT HIEHMBEERR[HH65.2,

3) RETHERTHTUZILREN483
THY (AF6) . TOAIILRE - FHREERBEF DR F
DKENFZELEEFM ST,

(HXR6: fEHBEBERDORARX A EERBDKE)

(20054=100)

60 L o RETHAYSTUILRE
ke TR AT B R AR
50 | FORLRE- RIS O - — S ———————————— >
40 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
04 05 06 07 08 09 10 11 12
(4 M)

F T RIERICE T HEEE RO RIERERFL TER RO MIZ (T RIIBRDOEEPIISE,
(BH) BRFERLTHIXER

Q@ HRRDANDEFEEE

EiRAEERBIZ OWLWTHAIERHILE —8.8% (P5) (23t
THHEGRERDANDFSEEHDE.

1) TORIIRKE - FHmELERBEDREMEHA —4.0%,

2) TETHATHIEHRBEHESRFENN—1.9%.

3) RETHEATHITUAIILREN—29%
THY (AR . TOAIILRE - FHREEREFDORERMF
DIYAFRABZESENFZFERENOT=,

(AR EHRBEERERICETIHRARFANEERBDFTEE]

(RIS EIHILL . %)
60

50
40
30
20 -

CRETHRAITITUIILRE

O emmtzcrmToHEEEe 0 W/ T~
10 | D TOALRE-EEERmEoRs W
—— IR
-50
04 05 06 07 08 09 10 11 12

(/M4 HA)
N BYIIRFEETHY., RASRANEREEHREXOEEERREMNECLERTRA%ERSE M ERT . i
FETSTDEDEEHTHY. EREEHEEDOEERBAFECLERTAI%ERL =D CHRIFER L) &R T,
F2 ST RIERICE T HEEERDORIEREETL TERL HROFMIZ (T RIIBRDOEEPIISE,
(&) BREFERETHIEER




(& B ERNIBRFOLEERBEEERBOREIRR

EROFERCRB/NARIILFOEFHRNEBL, AEEIREZERT DL, 20125F4—6 AHAI, EEDREN
L, EEDBDERAFE/IDLIZCEN L, RREBRBEDHDEIRR(VTITDET, 4ERT)ICHEL TS (FFXK
8),

X1 BFERETRTRIEMICETEETHE T IR IRIOBEFELTEY., IVOBFORRAMIHTLOBES TSN TS, (M REEOEHPUSH)

(H&R8: BN+ BRFOLEERMEEEHEROERE)

70
= = m I~ T | T
A =XIREE . | | | | | | 1
g 60 [T — = — -\ T r——T— =44
i | | | | | | |- |
gk 50 F——t——t——-— T——N——1———F——r—>A——+
| | | | | 7 |
i 40 F——+——4——H Toag TN\ d———F—=#F——+——-
= | | | | | 7 |
£ 30 F——+——4—— PR N o —— 4+ ——
i ! ! N ! ! |
o 20 1 —— = 1
2 | | =2 | | }
g 10 ———f——ﬁ - — —NSodo—Q D
N L i |\ (084 |
HA [ [ |4-6H »6 11-3
e | | | | | | | |
~ 10 F——r =R oA =T 7 T
% | | 17 | | | | |
20 FeoTT T AT T T T T T T T T T T T T T T T YT T
| A | | | | | | |
B P oA T T T T T T T T T T T T T 2 __T__1
| 7 | | | | |
—40 AN —— 4 —— | e —
P | | | B =x®ERE
_50 1 1 1 1 1 1 L |
50 -40 -30 -20 -10 O 10 20 30 40 50 60

Bl A 8RS 72 [ 45 2Uat Al 5 [FIHA Ltk (%)
1 ST RIEMISH T HEE RN A BIEHORIEHEY R,
(BH) SFELETHTEER



1—2—2. {FRBEY—ERXEDFENIKS

1—2—2—1. FHMEE Y —ERXREDTEIEHOHKR

@ BHMBIEY—EREDEBIEHRDKE

BHEAIX101.0TH-1=(EFK9),

EFEHRBIES—ERENDRENEHEAHDE. 20125E4—6

@ *HIEREALL

BREET —EXAXDTFRIEROAFFERALEH DL,
+1.5%THY . I KYIEMEA R/ (RFK10),

X1 BEEREFEIREXZTHHEBICBTLIRESENSL. BHEIBEROKE, FHRY —EXAXFONMERBEF R TLELELHE -MEBLEFOIAEX]. FHREEHRZO

M)—R-LUBLE1%1ET, GBEQHMIITRIIEEDEZPISSE)

X2 20 E3ANML6ADFETORRICEVNTIE, EERVH T >THERSNHEH T —42ERAL. BELIELGDHHFEEZHEALTLS,

120

115

110

105

100

95

90

F FEIRERZFHERDORIEHERH L TER EREOFHMIZ(TRIERDEEPISSE,

(R&R9: RBEE—ERKDFEEEHRDKE)

(20054=100)

(ER10:1FHEFE Y —ERARDOERIERO A ATFERBILE)]

(HETEREALE . %)

BHRBEY—E R

A

A

A

1 N AAN - A

A

A

A AVAER JANVA
' . IS

J A T \
/A

N
A

(AL
LMY

FHBEY —EXE

04

05

06

07

(BH) BFEXRLTEIREXRTHER

08

09

10

11

12 04 05 06 07 08 09 10 11 12
(FE/m+H) (/45

E FEIRERZFIERORIEHERHL TER EREOHMIZ(TRIERDEEPISSR,
(BH) BFEXRLTEIREXRTHER



1—2—2—2. [BEHRBEET—EREOEEREBIEHDIHETR

D FERBES —EREDERERFEIRHRDKE

2012F4—6 B EADIBEHBIE YV —ERXDFEIEHE.

SODEERIZHBE.
1) BHBIEEN101.6,
2) [LE5%EH 864,
3) IEREEE) —RX-LUBJLEHT1130

THY (BFT11) ., [FRBEE)—R-LUAILEDKEL R

LE Mo,

(ER11:1EHREFE Y —EREDOEEIFERBDKE)

(2005%=100)

oo ©
A@m— ﬁgﬁ@e

O

B, i AT

%0 é YA\ N )
@ A
80 %
o {EHEEY—R- LA
o
& A
70 e ' —
04 05 06 07 08 09 10 11 12

(/34

F FEIRERZFHERDORIEHERH L TER EREOFHMIZ(TRIERDEEPISSE,
(BH) BFEXRLTEIREXRTHER

Q@ £EAnFEE

ERERERHIC DLV THRTERIEALL 4-1.5% (RiTR—
DN T BEBRIDFTEEEH5HE.

1) BHRBIEEMN1+0.7%.

2) IEEEN+0.7%.

3) [EFHEREAE) — R LURILEHA+0.1%
THY (AFK12) . BRBEXELLEXDHFESENKE
hhot=,

(BR12: REBEE Y —EREICS THEENEHIEROFTEE)

(RATERIHALE. %)

.::Mi

_2 _____________________________________
C—EREE)—R-LUAILE
-3 - emmiEE 000 e
== RHBEE
4 —o— BB EV—EXE
04 05 06 07 08 09 10 11 12

(F /4 H)

1 BUSTRHFEETHY. FREREASFRBEE Y —EXEOFRIEREMEICLRTRABEBSEAETT, HNRE

BISIDEDETHY., FHMBEY —EREQEHRBAMEICLER TN EHL-ON IR ERB L) ERT .

E2 EIRERZFHEBORIEHERH L TER EREOHMIZ(TRIERDEEPISSE,

(BH) BREFERATEIREXRTHER 10



(B E)EEREEY—CRECETIERBEELOFTSEDEBRIAR

B EEDFHIEMON N ERBLLFTEE (+0.7%) %, SOIZEHEMGERERNARIZHET SE.
EIEENN—0.1%,
“HUEEHN—0.1%,
IR TEEMN+02%,
AR —2YRIVE VT A MNEBEEEN+0.6%.,
-TLEHME-LEFE, BRESEHN40.1%
THY (EFEI13) . /3 —F Vb avE T H A MNEBEEZEDFEENRIREN ST,

[l§13 HREEXDTFEEDEERNAR]
(‘Tﬁuflil_]ﬁﬂtt %)

3 ____________________________
2 ——————————————————
1 :%I
0 T | ,‘i _______
mi=]’
_
_1 i e e I _——
= LB BE . HIREZE
A A —FRubavE VT A MNEE RS .
—9 |- =)L oT7RE -——]-~-————a]t—-———-
== WEE I
EEEE
3 —o— IEHREEE
04 05 06 07 08 09 10 11 12

(£ m$HH)
F BUSORBEEETHY. IR12OEREEEDFTSELESICFHMEEERICHBLIELL>TEY . EEENEREREY—
ERZEDEBEREAMEICLLNTR%EBSEAZTY . IR EER2OFRBEXOFEEDELRLTHS,
F2 FEIREXTIIRBORIEHERTL TR, FROFMITTRIERDERPISS R,
(BH) REEFATHEIRERZIHHEH



1—3. EFHDOEIM
1—3—1. [FHREBEGEEXTEOERERDHER

D FHREEEREXFEOEREHRDKE @ xtEIERELE
EHBEREEENNDEREBEREHH L. 20125E4—6 EHBREREEXREOERERONAIERELLZA5E.
BElF21M A ATH--(EFE14), +29%ThY. BIELYVIEMIEAHE/PL-(EFE15),

X1 BBATFBNAEIOFRENEDSL, BEBFRERFOLBER]. VINIITEDMERY—ERX ], aVTUOVHEEDI 20D EHRBEER]. BERZFOMEHRBEEHME
BREX|. RBRFONSUCRIEDQIEFIG TN R EFRREEXIZET.
%2 2011 —-3AMNLT—9AFETIE, BROFEICIYABERZRNTEGM oM CGEF R, BEHE. EBR) ZBRVTEHLEEL-TVS,

(RR14: KB EREXREDERAERDKE] (EIR15: (REEEREXEDERAFTROHAERIAL]
(FA) o CHRIERML. %)
18 455E E RO R AE Y

300

295

290

285

280

275

270 T wmEEmEEEoERER N/ |
265 4 pPb----—-—-—-—-—-"—-—-—-——————-" "N~ —
260 NI -10
08 09 10 11 12 08 09 10 11 12
(£ /H3HR) (£ 7 HHA)
(BH) #FATHBORE (BH) #BATHBNRE

12



1—-3—2. FREFEEEREOREINEREFRDOHER

@ FHRBEEEFREDEENERABRDKE

2012F4—6 BEADIBEHRBIEREEEDEREHE. 5D
DEFERIZHDE.

1 IERBEHMREEEENI0F AL

2) BF R - TNAR-EBFRRIEEHI64A A,

3) WMIEEMNISA A,

4) BT —EREMN1225 A

5) Z DD IEHRBIEEN3SH A

Th-o1-(EZFK16),

X1 20011 —3AMST—9AFETIX. EXDEEICIYFAEZZRUNTELM > HB (BF R,

EHE. BER) ZRVTERILELL>TVS,

(E&16: (EHEEREREOREANERAERDKE]

(BN

140

120

—r— Z DM OIFFHRBEEFE

100 m——————— —— Y —C R %
—o— B %
60 — BFHR- T AR BTABWEE

60

40

20

08 09 10 11 12
(F/E3H)

(BH) RBETHBOAE)

Q@ ZEHDHFEE

& REAEMIT OV THETERML +29% (B <—3) I

NI OXREHDEFEEEEHDE.

1 IERBERMREREEN+1.6%.

2) BF R T/INA R - BEFE R EEN—08%.
3) J_1=¥75\_06%\

4) 1EERT—E REMN+2.9%.,

5) ZDMDIEHRBIEFEHI—0.3%

THY (BRI ERY—EREZDFEEENRLREN o1,

(RR17: HHEEREREBICS TOIRENEAERDOF 5]

(AT EREALL. %)
— %?ﬁﬁ@'lai&;éﬁ:%

(% 7HHR)

1 BYSIRFEETHY . ERENFREEEEREOEAERENEICERTRA% BRI TN ERT . INRE
BUSODEDEHTHY., FREEHEREOERAE RN IEITL AT %EEL 0N (FFTERBL) £RT .

(BH) RBLTHEBHAE 13



1—4. [FHEEHSOEE -HAE
1—4—1. BEBBOEREEFOHR

BIEMBYOEREEREEADE, 2012F4—6 BH1X3,081{BATH 1= (RFK18) , 200847 —9 A HALL[%6,000{Z %
TERIZKEHMGELTHY ., EIERBILLIX+08%ERTHIKY EMIENHE/NLT=,

X1 BEFEXATLEEERABE OB IS THEEE. L—3Fr V) —VBERBREDONRERMMBERVERICAEE] 2187,
X2 20E3AD ARDORBRIZEVTIE, EXOZEICLYRAERZRIRTELGL) SLBEMIFHELZE R ERABRNGN>LBERFIEOLET HFEDOHIEETOTLS,

(EXK18: EIEHMBOENEEEDHR)

(EM) (BTERIEALE. %)
12,000
C— 4 ERE
—o— XEIEREALL (F R
10,000 f——— — — — e — - 10
8,000 | e — -0
6,000 H - -10
4,000 H L 50
2,000 { - 30
0 -40
04 05 06 07 08 09 10 11 12
(& /m$HR)

(BH) REEXATEEDERITHAZE



1—4—2 EHEEOENHTFTEHEZNBMOKR

D EFEEODERNHEFEHDHFR
EREEOENETEREHDHE. 2012F4—6 AHAL
5225 &8 ThHho1=-(EFE19),

SRTEREILE TIE —22.5%ERTHADE M S
#C7-,

(RF19: EHEFOERNHATES BDHER)

(R BTEERIFALL . %)

(BE)

1,500

- 20

900

600 ‘ =20
300 ‘ -40
0 -60

04 05 06 07 08 09 10 11 12
(/M H)

(BH) BEFERRMEEHXBHBEEN LTS HER)

Q@ EFERDEZHNHDHER

EREZORNMEHDE. 2012F4—6 AHAIF1E
2571 TH-1-(XF20),

WETEREILL TlE +3.7%ERIHILY EANTEANEHE /L
1=

[(E%20: EHFEEORMBADHR)

(FFE249) CtATERIEALE . %)
14,000 y
e 28 S
12,000 b —- —*—AIERBLEEES . ________ B
10000 F—m IR Ty
il - 10

8,0001----———----

ol
6.000 __0:0..______-. m-,m:o::\
b s A RN
JHUUHHHHHHEUL *n®nene HUHHHH NH I
4,000 g_._’
2,000
o LU o — e e 0
04 05 06 07 08 09 10 11 12
(F -/ H¥HA)

2001 FE12A LUIRIZA— - T O ERDZHHMNEENLL,

(BH) BERBEFEEHRMEHER PHSRH%



1—4—3. TLEOEARHFAERELHBRDHER

D TLEOERBFREHOHTRE @ TLE DRI DHEF
TLEDOEREGEEMEADE. 201254—6 A HAE147 FLEDRHN M EHADE. 20125F4—6 B EA(£3,784 75 2
BETHo=(RFE21), HWTho-(BXR22),

XATEREALL TIE —76.2% & BTEAL YR ADIEAPEKL XTRTE R EALE TIE +1.0% ERTHA KL Y IBINIEA LKL 1=,

—
~ 0

- — » - — >
(B%&21: TLEOEARAHE S B OH#HRE) (BF&22: TLEZABDHEHE)
& (KR FMEL . %) (F5#) (HBTEFALL. %)
1,200 (7&) 140 3,800 20
C——INHKEZ#9#8 %k
1,100 F120 3780 b————— ] 1
3780 - o R E R 18
1,000 - 100 3760 b ) ] 14
900 - 80
3740 b——— ————— —— —— — —— ] - - - - - +14
800 - 60 /.///0\
700 - 40 S A [ *\.\_ 1 [ T12
—
600 - 20 3700 m———===— --/’/— e = h
500 -0 3,680 H = —/—— — L — - - F— == —+08
| L1
400 20 3,660 M 1 o — . _ l | . — | | - 406
300 - —40
3,640 H =3 - - — L — - - F— == +04
200 - -60
100 _80 3,620 H == - = =k — = - — - - +02
0 _100 3’600 1 1 1 1 1 1 1 1 1 0'0
05 06 07 08 09 10 11 12 10 11 12
(/M) (F/m4H8)
SE1 REDS—TLE (10 LL L) DE (200943 A LRTIEREHT—TLE (108 L1 1)) (BH) NHKTEEHEIRIREE

(B BFEHREWMERGSIREMEFHRFENLFHE



2. [FHIBISEE

T DIRE - HEFF

EHBREICEAEYTIEM- Y EXADKRE-HEBRZ. 1) REDHA. 2) HEDEME. 3) HEEWIE

[CHITTRTHSE. RDERY,

ot
at

i

EHRBEEEEDHMZ L. BEEH- SEAMBRBENEMERLE->T, MATERLL +

21 RACHE B (209551, Ay HIEAS A LT,

r0 B DT § [FESERREE OO RAES BRSO T AL 51965 IR
FOANRE O [ TSHLRED MRS (20104=100) [£73.6. FTE R LI LLIL—6.9%.

INEE e gt W |15 Bt 2 OWIEES (20104=100) (2995, 3BT FIHLLE —05%,
g T T Q| SUE S — L 4. 5. BES O Wi (20105=100) [300.1. AT FRMELIE—07%,

] CCTRVVERRR. Ehth, BETIRLGHIMEA T —2EHELTEY., -, ZOEBFOEEOT —2RIIXNFL

BRplElTEFRESNEL,

17



2—1. BEDEM
2—1—1. {FHREBEBEEOHMZIHADKR

@ FBIEBIEDHEMZITEE D KE @ HIEREALL

IFERBEEEDHMZIEN (X, EEDFEHRBIENE MW T EEDOXRIEREILLZADE. +28%THY. B
ADEEDHITIEZETHAEIRADENTESA, 2012 HAKYEMIENTERLT- (KFE24)

£ 52, 3 % N[ % 3 IV N == .
FA4—-6 BRI TEEIL., 1RATEATH 1= (R %1 mEp sz ssd BE s 2 8EMED55 . Y— —ZOBE AR/
23) ADEBEILE1—4, L—S—ZOBEN- BELhRRES. LR EEEEIE
o ¥, GEEQEMIE[H R ED EEPI6SRE)
X2 2011548 BELURONER SR IR B AL THESEIRAAE IR
BaEShi=z1=. BEICHRLTETEEZRT —RIHEL, D=0, 2011 FEF1
£ (1— 30 8) HELUFOELERE-TINS,

(RIR23: 1REEERHE DM 2T EDKE) (K24 EHBEERHEOBMZEEDOHATERM L]
(1) BT RIRILL . %)
14,000 10

BB IS E DM Z 5 BB ISR E DM =I5

13,500

13,000

12,500
12,000
11,500
11,000
10,500
10,000

9,500

9,000

07 08 09 10 11 12 07 08 09 10 11 12

(F/m3H) (F /35
E EZEEDORRINE R L TR, EEOFMIE (T RIERDERPISRE. E RO RRIEEE L TR, RO RIERDERPI6SR.
(BH) MEFTEEZTRERE (&M NERTEEZTRERE



2—1—2. {EHBEEEEDMIERBMZIEDKR

@ FHBSEEDHIZR MM Z I TEDKE

20125 4—6 B EAD MM Z T EEDNERE . 3DDHEFERI I
AHBDE.
D BEARIF/AVAVUNDOEFHEAVEA—42H6,476EF. 1) BARIF/AAVIAVLUNDOEFHAIAVELI—3D+1.6%.
2) EERHE - BEEE M B ERHEHHY3,330(E M.

3) FERABEEEMNTHEN

Tho1-(EFK25),

(R 25: 1FHEERNE DM MM ZEEDKE)

(&)
9,000
8,000
7,000
6,000
5000 - O #EAF#HEERKE 00000000
e BEEM - BREEMBRIES
4000 - BEABIF/ VAV UNOEFAIE L ————————— — — — — -
7%~ X

I A =
3,000 R, R e I ) L AT T ~sC
2000 Fm———"—6r . -~ T T

G‘-@/ © < Q
1000 f—————————— ' ——————— e S o —— — — — — -
S o0 OO0 ©--g--0-©
0 . o, . A L

07 08 09 10 11 12

. . X . (F -/ m$HR)
F BRI DORRINEESF L TR, BEOFMIZTRIIEEDEEPIS R,
(BH) MERT#EZERERE

Q@ HREANDEFEE

E RIS OV TR BRI +2.8% (BR—)
ST HHBH OB EEEHDE,

2) BEEH - BEEREMBREENN1+5.1%.,

3) FEARBUEEEN—3.9%
THY (HF26) . FERWUEEEDHTESEDHIAFTAT
H-otl-,

(%26 (HHREEREMBRTIE T LHEHNDFEE)

(A RTERIHALE. %)

=T e

-15 b———— ] -
— - BRI BRI
-2 - -
e A AFE /832 LS D ZE
925 H——_—— ?%Fﬁ:r/_tol_’)-‘ -
—O— [FRA ISR E DM =I5
-30

07 08 09 10 11 12

(F/m4H)
1 BIITRFEETHY . EREISEROFMBENTFADRE BRI ZAFICHRTR%ERSE M ET
T FTINIRITHETSTDEDEHTHY . RROFRBEEDFADIRE (HIZ TR A ATEICEERTRE%IER LD
MO ETERLE) ER T,
2 MWZIEEORFRINEEL TR, HEEOHMBIE(TRIERDERPICSR. 19
(&) NERFIEWZ T AE)



(& B)BFRRLBHIEERERTHELBBL VA DEIA

ARG BB EEBRGEAEDONPIERALLEZADE. 2012F4—6 B EAIL—3.9% THY . BIHIKLY B DEANERKL
= (RFR27) . FEAREEZRFEREDLITIEIZTHABBL A (1.0LLETHFER) (F09THY . 6 B E R T EEEN R
5tEEZ T [E-o7-,

(H&27: AL BHFHELERFTHLBBL VF DRI

(& JRTEREH s
I8 (XETERHEALE. %) 180

16 f—————————————————————————— = ——————- - 150

14 F——————————— T —————————————————————— - 120

12 F{ - ————————— = —— 90

Py s N WP SR S 60

o Ll h::&ﬁﬂﬁiﬁ """""" I 1,

04 fm——m e -30
BARBLEFREEFER
02 fm—m—m e -60
00 b e g
04 05 06 07 08 09 10 11 12
(£ m3HA)

F1 BREEEIER A3 ARETY (S ANS2T ARTETOD T A DT ZMF T LK LI BOMATER AL
2 BBLUA=%I8 (37 R T1Y) fRFTHEGrATFH),
(BE¥) BATEANSKERS



(& B)ETECHBBEEFEREORIFRERF

FTELER B EEEEM DR BN ELEEHEHDE. 201254—6 A HA136,989(BATH 1=, WEIEREALLEH B L.
+28.2%THY. gifikViEmmEh i KL= (KF28),

FEEENCKRBRELEEZHDE. NTTYIIL—TH 4,057 . KDDIF IL—TM999EM . VIRV D 5 IL—TH%1,933(E
ATHoT-. MEIEREILEEZADE. NTTYIL—TH+105% ., KDDIY JL—THY+29.9% . Y IR\ 5 IL—TH+91.0%

TH-o1=,
(BlFz28: FELGRBBEEXEORIFHREEIM]
(BT B, %)
20094 20104F 20114 20124

10-12 8 84 1-3H 4 4-6 A HA 7-98 8 10-12 8 84 1-3H 4 4-6 AHA 7-9 8 8 10-12 8 84 1-3H 4 4-6 A HA
NTTSIL—T 4628 6,322 3916 4474 4,244 6,067 3,670 4612 4576 6,608 4,057
(AIEEEIH#ALE) -8.6 -3.2 -13.1 1.3 -8.3 -4.0 -6.3 3.1 738 8.9 10.5
KDDIZ' JL—F 1,281 1,375 1,104 1,054 1,035 1,244 769 922 1,039 1,486 999
(AIEERI#ALE) -16.2 -11.9 -18.3 -10.2 -19.2 -95 -30.4 -125 04 19.4 29.9
I TI—TF 556 801 375 785 1,344 1,701 1,012 1,205 1,148 1,799 1,933
GUEAGE: 129 -19.6 -5.0 -70 67.6 1419 1123 169.6 535 -14.6 5.8 91.0
a&t 6,464 8,498 5,395 6,313 6,623 9,012 5451 6,739 6,762 9,894 6,989
(AIEEEI#ALE) -11.2 -4.9 -13.8 4.2 25 6.1 1.0 6.8 2.1 9.8 28.2

(BH) BHORFEEMEYIER,

21



2—2. HEDEIMR
2—2—1. [EHEEEEEREIHOKER

@ HREEEEHEE L HOkE

EHBEREEEIE N EHDHE, 2012F4—6 A HA(E

21,469 TH 1= (HFE29),

@ *HIERHEALL

HFHRREEEHEIHOMAIFEREALLEZHDE, —
57%THY. BT KYR gL e/ L 1= (RIFR30) .

X1 BBATRAFABTIORBEREDIL, TLEF—LEDREER. TLEFDOTOALRE, BEEFEHNECETEENEFOBEN. 1U5—RuMERH . BERENFEERT.
(FERDOFMII[FRIERDEERPIISR)
X2 20 E3ARUROBRICEN T REDEEICIYABRRERNTELN > DN T, Rt A TRERZRR TS HIBDIER THT T S LISRYHRTL TS,

27,000

26,000

25,000

24,000

23,000

22,000

21,000

20,000

()

(R 29: 1R HLE SRR AR HDKE]

FHREREEES

06

07 08 09 10 11 12
(FH4HA)

I 2E. BHREREHEEET  2ALLO2HED 1, BN HEEE KU THER. IHEOFME[FRIEEOER
P375H8,
(BH) BBATRIAZ

10

-15

-20

(B3R 30: 1R #E S RNEHE X H OB R L]

(T RHILE. %)

06 07 08 09 10 11 12
(/s 4)

1 2E. BHRARMEEEL  2ALLOSHFED 17 A FHZHEL £ L TER, HEOHFMREZIFRIEEOES
P375H8,
(BH) BHETRIAZ



2—2—2. [FHEEREEEIHOMBAIZTHEDKR

@ BREEEEEEIHICE TSR BRIZ EEDKE Q@ MBADEFEEE

2012F4—6 AN FEHBEEEEHEX HEEE. 60D M ERXHEICONTHATFERIBALL —5.7% (RIR—2) (23

BAllZXHEEZTAHE. ITH5mBAMDEFEEETALE.
1) BB RENHMN2811H. 1) BEEEiERI{EFH—0.3%.
2) EHEEEE -PHSE(E 5 HY8,083M. 2) R EEE -PHSEE R A +0.1%.
3) MUEZIEFIH2,352H. 3) MUEZEFRIN40.02%.
4) A3 —y NMEGRREN2,021H, 4) A3 —2yMEGERIH+0.3%.,
5 TIURILREN1,370M. 5 TURILREMN—5.6%.
6) TLES —L. #1f. #ES. MEZEH4,832H 6) TLES —L., #if. #EE. BEEH—0.1%
THhHo1-(XZF31), THY (AR32) . TOIINREDIATRAFEENFLKRE
hot=,
(B3 (EHEEREEEEHOMB BT HEDKE) (EFR32: EHEEEEEEXHICHSTA2RENXHEOTFEE)
() 12 (HRTEREALE. %)
12,000
—— FLEY — L FH. #E MES —— TOULERE 10 pom e
—o— AL A—FyMERF —— BUEBER 8 b
10000 __f_%%_‘%ﬁi'fl‘ﬁiﬁiﬁfﬁ-______t@i%gjﬁi;ﬁﬁ*ﬁl— ________ [ J ’
) 6 —_———— - - ———-—- - ———— I — " ——
4 _____ N W]
8,000 S 1% el 24 o *ISEE I S 2 Gkl ™ 47
0 e e
_2 _________________
6,000 4 -t ________
_6 _____________________________
4,000 8 T o TLES— L HRM MR MESE T
-10 FEFRTOAIERE e —
e A L A— oy MET R
2000 12 - eempcEREd 0 TT oo T T oo T T [~
! -14 m#'l“ﬁ'%nﬁ PHSJE1I:I*‘I’ —————————————— [} — — —
umJ:IEIEs-;‘E =% J
“16 7 e=O==iERBEMEEEXY 2 0 — T~ -
0 -18
06 07 08 09 10 11 12 06 07 08 09 10 11 12
(F/U¥HER) (FE/M¥-8)
1l 2F, EHBEREEES0 . 2AU L0 HED1, BN HEAEZ ST L THER IFEZ0H#MIZARIEEOES F1 #5573 5ETHY. BB AN BRBCEEEEE X HENECHERTHBEHIE=AETT. FINBIZESSD
. P375H8, o DEDEETHY. BHMBEBEHEIENREICHERTHR%BIERBL-ON GHEIERALL) 2RT,
(BH) BFEATRFHARE. 2 2F. EMEREEESO . 2AU L0 HED1y BN BT ST L TR, IEEZ0 MR IIEEDOES

P371B R,
(BH) HBHEETRAE

23



2—3. JHEEDIE
2—3—1. [FHRBEEEEDHEEDMIEHOHRE

D BHRBIEREDHEEYMIE D KE @ *RIEREALL
2012 4—6 BEAD BB ERAE D HE B Wlis 3¢ EREHICOWTHAIERIEALLZF A5 E.
(2010 =100)%. 32D ZBRlIZHB L. 1) TOFILREN—6.9%,
1) TORILREMT36. 2) BIE-BEFHEMN—0.5%.
2) BIE - BUEFEMN95, 3) TLES —L. . it MEEHN—07%
3) TLES —L. #iE. #iE. BEZEHY99.1 THho1=(RFEK34), TORILRED T EHIREITH /. TLE
TH-o1-(EZFK33), g—L FE. M REFITTHREBSIEARLT=,
N1 dnFEas[ 3 B EAEDSE . FLE A — L 2 )8 s — e — X2 2011 EBAREBLIBOKRBENEETYEIELR ISV TEERN2010FICERTINT,
& j;ﬁ;r%ﬁi%%Eq%%ﬁgﬂ?iﬁ)ggééfﬁé;&égﬂg~ iﬁ?ﬁ"i‘i@;'}ﬁ;@ CO7=8. 2011 FH 20 (-6 A M) AEUMDELIERGTO TS,

HEEET. (BROFHEMRIMFTRIEEDEERPIBSE)

(EI#33: {HHEEREDHBE VM ERDKE] (B34 FREEREDHEEMEEROANRIERALL]
s (20104=100) (AT RAALE. %)
110
105
100
O FUE S — L i, M. BE %
95 ———— e — L e TR ¢
—— TUHLRE
0 F-——————————-—x--————————————————————— L ___
8 bp-————————— - —— — ]
g0 F--——m———————— g ——————————————— ]
o TLES—L WL MR BEE S~ | s b T e T
75 - ——@fE-mEHE e == ———
—— TUHLRE
70 -30
10 11 12 10 11 12
(F -/ m4H) (F /M4 H)
E1HBEEMMmIERE S L TR IHEO#MIE M RIEEOEEPIBS R, E1HEEYMIBRE SR LTER, IBIEOFRIZTR]IEEDOERPIBSE,

(&M wRBaUHEEMmEER (&M RBaUHEEMERER 24



O FOALREDHRAHEEM@mIEHRDKE

130

120

110

100

90

80

70

60

50

40

2012F4—6 BEAD TORILREDHE B YIM s 2L
(2010E=100)%. 5D D E B ZH B E.

1) EFEEEHMN2.1,

2) /x> (/—RE) HY64.4,

3) /\YAU(TRIMYTE) HY458,

4) ETALO—FH554,

5) 7L E H70.8
THh-o1-(EFK35),

(ER35: TOLREDHGIHBEEMMIERDKE]

(20104=100)

——TFLE
- ——ETFALa—
—o— /AU (T RYMYTH)
L 78U (/— K EY)
—k— EH BT

12
(F/m3H)

10 11

(&M wRBaUHEEMmEER

2—3—2. TUOAILREDERINEEEYDMIEHDOHKR

@ S HIERHALL

EEREHIIOVWTHAIEREALLZH D L,

1) EREIEHEMN —5.0%.

2) /832 (/—RE) A —18.2%.

3) INYAU(TRIMYTE) H—25.7%.,

4) ETFALa—F A —13.7%,

5 TLEMN+05%
THY (KFK36) ., EHEFEHD T EIBIIILKL, /vy
(/—FE) YAV (TFROMNTE) ETALI—EFDTF
EigldHE/. TLEIZERIZEELT=,

(BR36: TOR2IILREOHRAHEEYMEERDOHATERRLL)

10

0

-10

-20

-30

-40

=50

(HETER L. %)

—— |:“7_:7J’|/:|\—9¢
—e— /AT RYMYTEY)

——FLE
~_

/3y (/—hE)
—*— B

12
(F/m3H)

10

(&M RBaUHEEMEER

25



2—3—3. BIE-BEHNEOY—ERFHEEEVMBEROKR

@ BIE-BEHESOY—EXFEEEYMmIEHDKE

2012F4—6 A HIDBEE - BEHEDHEEWMIEE

(2010 =100)% . 4D DY —E RRI=H 5.

1) 13—y NMESGE HY97.6,
2) BUEZ{EFHY99.9,

3) R EIEBIEFH99.9,
4) BEEEEEAIEFHY99.9

THo1= (B3N,

100.5

100.0

99.5

99.0

98.5

98.0

975

(E&37: BE-BEHEOY—ERFHEEDMERDKE)]

(20105=100)

—e—EEBFEEEH
—— EHEEEEN
—o— BERIEM

—— A Ay RN

10 11 12
(F /4 H)

1 TR RERIOERBTRIEEDEEPIBS R,
(&M wRBaUHEEMmEER

@ EIERHALL

<

ERfEHBIC ODWTHAIERIBLLEA D L.
1) A 3—2yMEGRFIN —2.4%,

2) BOEZ(E$HY0.0% (F&E(XLY) .

3) EHEIEAEHMN—0.1%,

4) BIEEEREHNN—01%

*Ho1= (EFR38) , E THIEAN L E LA E M oT=,

(E&38: &1 - BEHE D —ERFHBEEYMER ORI ERRLL]

(HfETERFLE. %)

0.5
0.0 k 8 k
-5 p————H—H—H4—H—%F"+--—-— - -—-—-—-—-"—-—\+=-—F-—-"-""—""—"—"—"—"—"———
40 fmm
5 A
——[EEEEREN
20 fo——————————- e MEEEEEY
—o— MLERIEH
25 b —— AU A—RyMERN _ _ _ __=—_—_—— _
-3.0
10 11 12
(/)
F1 THREEZER IO TR (T RIIEED T EHPIBSE,
(BH) #BBAUHEEEDEESU

26



3. 1FEEE B ER D#iH AN

TFHRBEICEEIT IRADBWMEADBRIE, 1) #i. 2) MAICHTTRTHEDE, RDEBY,

L #in

3 TEHREEEERAOMHEAEIL. FERFARDERELG T, HAIFERBALL —3.0%ELY . AT &

3-1 BHDER iR EA R/ L=,

)\ R AR DB AL, B LA EINER LT, NETERBIL +46%57Y.
32 WADHR 3 pll Eipinginicensug

[E] CCTARVERR. Thth, BEYHELHME T —2Z2HELTEY., £, TOHEBFOERLT —2RIIRDFL
BRbHlEITEFESNTLY,




3—1. OB
3—1—1. [FHRBEEEERMOMHEADHR

@ A EREER AN ZED KE @ xtaTERHEA L
2012 4—6 BEAD BB EEER S DM EE(X. 1 At EEIC DWW AIERELEEH5E. —3.0%TH
Jk6,319EM THo71=(KFE39), Y. BTE K YRR TR/ L= (KR A40) ,

X1 MBATEZMEIOBRSEDSL, VAV FOBERE. FERFOFEHREETF
B, BEEH - L—3FDREEH. TLE - —TATHEOBRG - TERBFEET. BE
DFMIIFRIEREDEEPIISR)

(ER39: 1FHEEREN A DEMHEEDKE) (B3R 40: 1RSSBS E M & DMH D A AT EFEH )
- (AT RHALE . %)
(EFD 50
35,000
40
30
30,000
20
10
25,000 0
-10
20,000 200 -
_30 _________________________________
15,000 — T — wREEmENRoKLE \/
4R 5 B B 5 D 8 4R T I
-60
10v000 1 1 1 1 1 1
04 05 06 07 08 09 10 11 12 04 05 06 07 08 09 10 " ]2
oy 4
‘ ) (5 posam) ) _ (F /M4 H)
E1 MBS R LT, IR0 #MBIE (T RIEEDEEPSE, 1 WHEE L TER. IEROFH TR IR D EEPSE,
(BEH) HMBETESHE (BH) MBATEZHME

28



3—1—2. [FHREEEIHER RO R A% HEHDOHR

D BHREERER RO L AIEHBEEDKE Q@ HMAFNDESE
2012F4—6 BEAD BEHBEREAER mDE@mEEEZE. 4D EitEHEEIC OOV THRBTIEREALE —3.0% (FIR—) (12
DHEBANZHBE. NITHHERANDEESEEAHE.
1) /8% A3 ,540{EM. 1AV EMN —1.1%,
2) FB{RZENG099EM. 2) FEAREMN—4.2%,
3) TLE A —T A #EZ3EHY3,505(E M. 3) TLE A —T A EN1+28%,
4) BEEHE - IL—3E D 175(EH 4) BEEHE - IL—AFEMN—05%
Tho1-(EFK41), ThHY (HFR4L2) . FEREDIATRABFEENAFIKRE
Mhof=,
(K41 EEEEEEN RO FAIMHEED K] (RIFR42: SR EERER S CH (TR R RHHEOT S E)
C=1)) (HRTERHILE. %)
16,000 50
14,000 40
30
12,000
20
10,000 10
8,000 0
6,000 _— S -10
—— BEH-L—5% _ 90
4000 | o LU AT TAARES AN e B L —5%
' -30 gigﬂg—-ﬂm%ﬁ% gy
o B e A i
° 04 05 06 07 08 09 10 11 12 0 04 05 06 07 08 09 10 11 12
(. TEE) (F - m5)

1 MG L TR, OB O ERP ISP L HUSIRESETHY, EUAAHRBEDELR QWL BEN T LA TERMBS L AERT . FNRIEE

D EBATH B I57OMEOEFHTHY. HEHAEME SO EA R LA TR%MRL O I ERML) ERT .

X2 HEEE R LT IR0 F#MIE T RIIEIRE O EEPISE, 29
(&M MBETESHE



3—2. MADEFA

3—2—1. [FHREEREERRBOMAEDHR

D 1E4R:B S AE R OMAZEDKE

2012 4—6 BEAD BB B ER S DM AZE(L, 1
Jk6,996{E M THo71= (KFE43),

X1 MBATEZHMEIOBRSEDSL, VAV FNBEERE. FERFOFEHREE
FEB M, BEEH - L—2FDBEWH. TLE A —TATFDORG - FERREFEET.
ERDOFHMII(FRIERDEERPISE)

(E&43: KB ERER R D@AEDKE)

(&M
22,000

20,000

18,000

16,000

14,000
1EHRIA SR E R & D AZE
12000 ——————
1 0’000 1 1 1 1 1 1 1 1 1
04 05 06 07 08 09 10 11 12

(F /M4 5H)
1 MABERLTER. BEORHBII T RIEEDERPISE,
(BH) MBEETEZHE

@ EIERHALL

EitB AZEICODWTHEIERIELZHSE, +46%T
HY . FTEAD RO SEMICERL - (K &44) ,

(EFR44: FHREEEER T OBWMAEDOHATERHLL)

(BT RIHALE . %)
40

30

20

-10

_20 _____________________

_30 ______________________
TFHR SR ESR R OEMALE
_40 _____________________________________

-50

04 05 06 07 08 09 10 11 12
(F/M$H)

E1 WMABERLTER, HROFMIE(FRIEREDERPISE,
(&) MBETESHE

30



3—2—2. [FHREFREERRORBANAAEDHER

D TEHRESEELES DB Bl & AZED KE @ HRANDFSE
2012F4—6 BEADIBEHRBIEFBER A DM AZEZE. 4D EiCEAZEICTDOWVTHEIEREILE +4.6% (RIR—) (2
DGR HBE. T LURBADFEEEHDHE.
1) 782 %5,290{5 M. 1) /8VaVEHA+1.8%.
2) FEEKENS374EM. 2) FEHKRFEHN+0.4%.,
3) TLE A —T A KR FEH2,859EH., 3) TLE A —T A B FEMN —3.4%.
4) BEEHE - IL—3FEH 44722 4) BEEHE- )L—AFEN+5.8%
THo1=(KFE45), THY (KFE46)., /\VAVFE FERKRE, SiEH- L —3F

NITSADEHEE LGS T-=,

(E 45 KB ERER R DR T AMATEDKE) (EI&46: EHEERERRICETIHRINBABOTEE)
(&F) (RRTERIHALE. %)

9,000 40

8,000

7,000

6,000

5,000

4,000

3,000

2,000 h -30 [—EEH-IL—FF 20 —————— -

—— EEH-IL—5% w7 LE A —T A ERE
1.000 — o O _ __ _ ﬁ_%l‘/t '7."—7_'47."%%%%% _ -40 } mﬂiﬁﬁk% ______________________
’ —o— FBHKE =/ X\VaVE
o b v oo A b 5o Lo IEHIAIERIE M S DML
04 05 06 07 08 09 10 11 12 04 05 06 07 08 09 10 11 12

(5. mH4H) (F /4

E1 AR R L TR, ISEO ML RIITED T HPISE, F1BISIRFSETHY, EUSMERBEDELROMABENEICLATIWRRIELAETRT, FnRIEE

(aH) MBETERHRE TSIDEOERTHY, BRBEHELR OMABIIEICLES TE%ERELEZON RHETERBL) T,

X2 MABEERE LT, IR0 MBI T RIIEIE O EEPISE,
(&M MBETESHE

31



[FRIFEIRDER

PEE B [ftia]

HEREFIFE]

(4T %]
TR INEBRNHEICHTAERBENELXNES
TR INERBNEICB A EFHRA-TNAALEIDES

(5B3REX]
 [EIREXEHRBIOEELBICETIERBEY EREDER

(1x#&]
o« THMZEMET I ORESBICE T HERBEEIHTAORENER

CEZE]
TREFREIORBDBEICHETHFRBEEEHEIHOESR
 DEEEYMERIORBESEICS THEREEHEDHEEEDMOER

(s A
TESZREIOBRSEICETAFHREEHEERROHE - MADER

32



METEBEBUDEREDFEICK ITHRMBEBRERDTE

M—2—1. FHRACREXROFFRZIOSMICIE. BREFEXELIXRERIOBEZRALNTEY. UTOREZEH
ELTWOEBOLEERYR. EERREZENENLDVIAMERANTERFL TS,

ML T80T A ER . EARM, HEBMIZSDIZRASNTHEY.. A VS TTIIEEMODETEEXTORIILRE 1B
#&F‘aaa_&{ft%oﬁﬁﬂj BRI 1@%#1”@%%%1*!1}%?615#&?% Rl HEMOEHEXIRETHAT STV
RE|EFRFEELTLD,

BE.SEIZRLEEFESBR - TNNARITEIZEENSHEBIXFOHTRLTLNS,

TPALRE-EHREERESORMH EETHATIEWEERE RETHRTEZTOIILR
HEERY | EEEHR HERY | EEEHR HERY | EEER
mE£ Ak YAk mE£ Ak YAk mE£ Ak YAk
TILAEE 89 5.3 BIEAER-T—IIL 37 17.0 EHEE 111.1 -
UF I LAAEEM 213 119 BIERT—IT LT/ 8 6.2 5.4 h—FEF—ar 322 67.8
RE/ISTILVANYISA+ 11.9 29 TR INHS—EEH 21.1 50.1 TRYLyTEYaY 14 10.1
O & 108 - RAVEREE 35 55 J—RERYay 234 9.1
O BEFEavFo4 435 - BT 120 -| iEsRIE RS & 168.1 87.0
O kYR 48 - TOAIAREEE 108 - TS5XTFLE 85 182
O KBIREITF-EEHH 19.1 - EERBIEEE 741 - RETLE 27.1 79.4
O BIE-EFEERRMYTF 8.6 - HihHBEEE 55 - DVD—EF# 40 305
O axv4% 37.8 - [FAAaVEa—4 5.1 E ETAHAS 188 32.7
O BFEERER 75.7 - SyRLyParvEa—4 15.2 B TORILHAS 278 294
O RAYFUIER 9.6 - FTRYLyT Ry 1.7 124] |REEREFHBO—EB 86.2 190.2
O PDPEYa—IL 259 - J—rERyay 285 12| | RECHATSTCAILRESE 254.3 2772
O 7UOT47BREBFRF (KB 485 239 SMERREIRERE 242 -
O 7UOTATEBBERTF (- /hE) 735 50.5 A HEE 24.7 -
O Ry ITRERFRF 6.2 55 IR E 130 -
O vyarH44+—K 4.1 5.2 AT LS EERE 33 100
O BERFTF 6.1 55 Javzoi 104 E
O k52U R4 230 349 EEXERATLERESE 3.5 -
O HAFTAA—F 115 46| |1ERILBSEEAREL 199.5 1116
O L—H¥4144—F 85 29 FERMEEE 100.9 -
O HTZ-12485F4 45 34 TSYRIRRIL-TART LA BEEE 457 -
O R EIRERME R 410 59.9 FEK-ICRIES 23.1 —
O NAR—ZEIFBIRETRE R 34 15| |EERIERERMT 169.7 -
O EXRBFB/ARFERER (Tr3V) 62.1 334| | EETHATLHEREESRES 369.2 111.6
O ERBIFEHEERER (AT YY) 1098 107.8
O EXBIFBIAERMER (AEY) 51.4 300
O EREFEIKEFERE (CCD) 249 9.9 BHEERNEEIYI(LDEE{E
O BRSO R 23.1 124 RS | EEER
O 2)arvmITN 4338 — mE% PE PE
IEERIE B E 4 FE AL 8233 4114 RECHRTSZTCALRESE 369.2 1116
h—A—F4% 10.6 34.2 TETHRT LIEREEERHESET 254.3 2772
RERAEFHMO—E 10.6 34.2 TOAWRE - BREBEZEEOEMBEE 833.9 4456
TOANRE-ERBIERBEOREMMEE 833.9 4456 EREE S XS 14574 834.4

F1 TOANKE-FREERFEOEME. EE TR IEREERRE. RETHATITUOILRE. REAETFHMO . £EXFAERM IO AISRELLFEREILVES,

33



MHELRBBUDEEDBICBTAIEFHM- T/NMRAIXIDESE

[1—2—1 EREBELEEOTHRRIHS T SELLTRL L EHE (BFHE- T AATH ISEENLE
HIEUTFOEY, BINESE, HET—T. KT RIS ERBIENEEDEREEN->TLS,

THE. FHREAEEEXIZEENSIMBITOHTRLTLS,

HEER | EERHR

mBE £ YAk Ak

O Kz 10.8 -
O BEEarvsTiy 435 -
O SR 48 -
O KBEREIF-E&EMS 19.1 -
KB/ EE BN 2.3 -
O BE-EFEERRMYTF 8.6 -
O axv4% 378 -
O EFMEEER 75.7 -
MET—7 10.8 -
KTARY 50 -

O RAYFUIER 9.6 -
O PDPEZa—/L 259 -
O 7OT47HREFRF(KE) 485 239
O 7UOT47BRRBREFRF(F- /MR 735 505
O Ny IJRKREF 6.2 55
O vyarH#A4+—F 41 52
O ERFF 6.1 55
O +SUPR4E 230 349
O EMFAA—FK 115 46
O L—H¥45A4A4—F 85 29
O HFS5-M42435T4 45 34
O #@RFBARETERER 410 59.9
O NAR—SEILBIRETER K 34 15
O EXRBIPBAEKERBE(TCIY) 62.1 334
O EXBEBAEREEER(OD YY) 109.8 107.8
O EXEIFEBIAEFEMRER (AE) 514 300
O ERBIEEREFEMEIK(CCD) 249 9.9
O EBR&ERFEREK 23.1 124
O yarryIiN 43.8 -
EFE&E-T/NARTESE 799.3 391.3




[E3REREFHERIDER D FHICBTAEREEVEXRXDESR

M—2—2 FHRBAESEXZDEHKRTIOSWICE, BFEREIFEIREXRTIHRBIOKEZALNTEY., U
TOXRREEDIERERETL TS, AT ISTTE—EREEZEELTEREL TS,

XE2 AX-ISTRICERLI-ERE x4t | AERBE
THEHREEE 951.2 [ )
BEIEE 338.6 [
BEEESEEE 146.2
high- REEMBESEEER 129.3
ISP¥ 16.9
BEBERBERE 1924
)L eEES 63.1 [ )
SHRRESE 13.6
REBuESE 495
BT —ERE VI 7 EE 395.0 [
VI T E 227.6
|§5I‘/7|~r717 190.1
Vb7 Fos ok 375
TERANE- RS —ERE 167.4
AT LEEEEERE 68.0
TR DIERNE - REH—ER 994
A B—y MY —ERE A B—ybiavEL YA MEEESE 18.8 [ )
BRI - B - X IEREBIESE TLEZEM -MERE, HiRES 135.7 [ )
BRIZIEIRGIE - FRda 2 358
ET A &I -Bda % 04
BRIE 4 - BRAA 3 18
TLEZ RS - Boda 336
BEEERGEE 5.5
La—FRHlEE 3.0
STUABHEIESE 25
HEE 51.5
Hi kR 429
PERE 59
RS 206
=5 16.4
REZE 105.6 [
ARIRIREE 52.5
FELE 15.3
HRELE 82
FLELRE 270
STALE 20
ZTOMDEEE 53.1
RBIRE 36
B RE 15
A -FALYIRA—)IL 105
i EShGWNEE 375
TEREE)—R - LBILE 76.0 [
THREERRR)— X 60.2
TEHRESERMEEL AL 7.8
B -MEERYLUAIL 8.0
EREBIEY—ERESE 11328

JE1 200343 A LRI Hhig - RIEEEBERIRAE X L20055F9 A LIRTD FE - UG RRERYIL O AL IT DA REHLFELGEL=H. C
NWoZEESUEHER(BAEEREEE. LUALE) LV FERAVTHEEL TS (F: this - RIEHERBIEEDEH=
(AR ERBIELNEM < EAEERBIELENITA—ISPEDIEH X ISPEDYT () —this- RIFMBETBIEZED
k2 SN

E2 O BEHREE X LAV EESTRICERELLEHEIZEVLR S,



MEWZEIDEBEDEICHE TOFRBEIHADEENDESR

Il

[2—1. REDERIDAHTIZIX., BFEDLITIRIZELANEFMEWZIMARETIOREZRNTEY., UL TORE
HEIEDZFEEEEFL TS, AU STTIIRIEEFEELTREHEHL TS,

REREDHAZELLAS-O, RIEIRFOEELZEALTLLA, ENEDZFEFIEHHKRE SRICEHEKE
BCEEFHT D=DIRIILTLND,

HWig4 A -FSTHICERLI-XRE
EFEER BEARIF/ VOV USNDEFHAIVE2L—4
EIEHE TEEEH-BEEAMBREE
FEAREREE FEABERESE

36



REREIOMEDREICH TAHFHRABEEEHEIHDESR

[2—2 HEDOEBRIOSHICIE, BBEATRAABZIOBREZANTEY., UTOXNRMEDIHEEZERSTEICE
FHLTWS, AX- IS0 TIF—HKREEEELTREHEL TS,

an B %

AX - S THICEE LR

ElE EEEE

BEEEAEN

KRS - PHSEEN

WA ZAE

42 —3y b

A2 =3y bEHE

BEIES

o BISHERR

TLE

ATLAEy b+

BRI EE - BERARSE
ETHTvF

VAR e NS

hAS

ETAHAAS

F L ES— Lt

=LV +EF
F—T4F - ETATARIE
F—FT4A4 - ETAWEFEFT—T
E5 - hOHRIY

BRE - SEEISASH

TLES—L, FE. ME. REF

1 RTLAEYRE2009F 12 B ICHE ERICKYBELE SNz, TLES — LML — LY IREIL
201041 A LIRR TR, 2009 12 B ETIETFLES —LZERALTLV =N, T ERIZL>TH

glent=,




DEEEMEERIORB S BICETLEREEEEDHEEEMEDER

[2—3. HEEYB IO FICIE BBEADHEEDEERIOBEZRANTEY, UTOXNREBEDERESX ST
[CEREFHLTLVNS AX - I ST T —EREEZEBLTCREL TS G4H. T REOERICEALTEEELE RDE
DHKRLTLVD,

=ES AX-FSTRIZEEREL-RT At | ARBH
BIE-BuEEE 466 [ ]
[EE B EEH 93 o
EEEEEENH 215 [ ]
MiEZEF (NHK) 43
—TJL(NHKLELSY) MEZEH 29 o
BUOESIER (NHK - —J L Lot 5
A B3—2y g E 81 [ ]
FOALRE 2290 @
h—FES—av 17
[& & B EE 4 3
EREIEE 54 Y
FLE 97 o
Ry —FT 1A TL—— 2
ETF4ALa—4— 13 o
NNYANT Ry TE) 10 o
XY (/—kRE) 20 [ J
PAINZ 3
HAS 7
ETAHAAS 3
TLEY —L Fi. M, EE 201 [ ]
RERY —L#BAEER) 2
RERY — L (EFR) 2
F—LYTk 6
RERBTARY 2
AEY—h—K 2
AVINIDRTARY 7
ETAVIR 5
TUERAY 8
FRAL 96
# gu%:\ 15
= 31
ok [EE] R B ) 17
ETAVIRLURILE 5
BEALLO—FH 3
BB EREEEEEYMm S 896

F1 VIAMIMAERICEDETBELTSY, T ORBEIFRFERDEERLTNS,
T2 BE-BERE. TUALERE. TLETS—LFHE. #iE. REZFESHAICRELRERRIIZEVES.



&St IOBRAPRAEICHE THFMEEEERMOWE - WADESR

f

3. EHEERHEMDBEABRIDOSTIZIE, MFETEZMEAIOBIEZROTEY. LT OXRRE MO HEE -
ABENETNZEER S CEICEEHLTWS, AX- T ST TIEIREEZEELTREAL TS,

1% 458 15 B i Y S D R BB ERER B D@MA

E&mB AX-USTRICEBRLI-REE EmB AX-UST7RICERLIZRE
== e d = ]
7T T N T Y W U
FEAREETHS FBRE FEREETISR FERE
BRIGHEER FERG RIS A R) TLE-F—T 1A HESE
TERER TLE-F—T A H#EE BIEH FEER-IL—5%F
BE-BREEEDISD &
BISHE EEEHE-IL—2F

1 BRERSFHRERREHICETIRS THS. AXTIEERTIEGLE R ERTELTLND,



	情報通信産業の経済動向報告
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5
	スライド番号 6
	スライド番号 7
	スライド番号 8
	スライド番号 9
	スライド番号 10
	スライド番号 11
	スライド番号 12
	スライド番号 13
	スライド番号 14
	スライド番号 15
	スライド番号 16
	スライド番号 17
	スライド番号 18
	スライド番号 19
	スライド番号 20
	スライド番号 21
	スライド番号 22
	スライド番号 23
	スライド番号 24
	スライド番号 25
	スライド番号 26
	スライド番号 27
	スライド番号 28
	スライド番号 29
	スライド番号 30
	スライド番号 31
	スライド番号 32
	スライド番号 33
	スライド番号 34
	スライド番号 35
	スライド番号 36
	スライド番号 37
	スライド番号 38
	スライド番号 39
	スライド番号 40

