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mic I EMEICHKHSREFXRE L TOEADMAE
HiSAEMAE - JFME (AEE) DBBERURITHE (201345 F)

& Rl {&E
<5.4JKF > =USD 49.6billion

hmiznSEihAE R <10BRIL>
HEME

<1.5JKH > =uUsD 13.8billion

JFME (A &H1E) <2.33Jk A > =UsD 21.1billion <25(BKL>
&t <9.23k > =uUsD 84.5billion <35{EKIL>

X [BEIEEOHRITEE (20134F) :168JkH = USD 1,543.1billion

;¥:USD 1 = JPY 108.87 as of 1 October 2014.
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Moody’s S&P
= NES Aa3/Stable AA-/Negative
RIRER - AA-/Negative
himE* Aa3/Stable -
AR B> Aa3/Stable -
ZHNE* - AA-/Negative
IN=1- N Aa3/Stable -
fa i 12 Aa3/Stable -
FLAR > Aa3/Stable -
FEd™* - A+/Stable
iR - AA-/Negative
oLt - AA-/Negative
FRRE ™ Aa3/Stable -
AT Aa3/Stable -
HEEM Aa3/Stable -
mERTH* Aa3/Stable A+/Stable
KBr* Aa3/Stable AA-/Negative
B Aa3/Stable -
fafE > Aa3/Stable -
=Y 0 - AJ/Stable
JFM Aa3/Stable AA-/Negative
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http://www.kantei.go.jp/jp/headline/seicho_senryaku2013.html
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2014 UFERA A M6 A DE L. HERERTIDE
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1AMB3IAELAA M6 A DFHEFRTEERFFEAD
HEZHBEA TS,
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BERISHELT |,

LD,
* BEMRAERIBERERTRES
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HEEDEO LR
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lobs-to-
applicants

{ rate
| (left scale)

0.4
03
Unemployment rate
(right scale)

00 + . e
g8g8gggggaazazdgnddan
B3R5RpRgREgRERERE2S

HNotes

%),

- e e o

1. Prepared from the Ministry of Health, Labor and Welfare's “Report on Employment Service,” and the
Ministry of Internal Affairs and Communications’ “Labor Force Survey.”
2. Data seasonally adjusted

150
Real GDP Growth Rate Private sector
1 forecast
AT
¢/ =~
5.0 W Private Consumption
M Private Residential Investment
-10.0 W Private Non-Residential Investment
W Charge in Private Investories
150 Public Demand
External Demand 68
2200 I 1 ! L 1 !
I ‘ I | i ‘ v I | I i U
2013 2014

Note: Prepared based on “National Accounts Statistics” from the Cabinet Office, and the “ESP
Forecast” from the Japan Center for Economic Research (August 12, 2014)

o YEEIFRIL, HIEOTIL ¢
KRTIEIAGL TIUFRAIZ
AT THEEICRIEL TS,

[Source) Mimistry of Internal Affairs and Commmications

({year-on-year, &)

CPl increase (sxcluding the effect of consusption tax hike)

General, excluding
fresh food (eore)

Apr.

year-on-year changes
core T1. 6%
core-core: +1.0%

N N

7

General, excluding fresh food,
petroleum products and other
specific components (core-core)

1 4 7

2010

w1 4 7 101 4 7 101 4 7 10

11 13 14

12

“Consumer Price Index”

1 4

(M)
(¥}
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({1 Of8A) (B4 %)
25,000 70.0
60.0
20,000
Eﬁa‘lﬁﬁtbﬂl‘“ (R#h)
- 50.0
15,000
/ - 40.0
2,286 | %wﬂhEFﬁﬁﬁ
- 30.0
10,000
1,960
1,780
r 20.0
1614
103 I TS
5,000 10,250 1,533 1,883 2,159 |
: 1,893 1,952 — . N
- o - 1350 s 2,017 \%10 ; 18- BAEES
961 57 5,850
4,720 2e50 4,264 4,339 /ﬂii&mﬂﬁﬁﬁ
’ - 3236 ’ 3,280 3,240 S B B2 333 IHBFES
1277
o T T T T T T T T T 0.0
1973 1978 1983 1988 1993 1998 T 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
A BB

MR EF ERE (2001F~)
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GRS AEDFETETE (2014FE)
Mic MizmL = 1TaTLEl =53
(B {EM)
2y or 3y 5 15y or 20 2y or 3y 5 15y or 20

HT R yor 75 : ())/r 30yy yor 75 : ())/r 30yy
JevmnE 3,300 1,100 1,200 - 800 200 L 100 - 100 - - -
BRI 1,300 400 300 - 600 - R 2,500 500 1000 600 - 400
PN =k 600 100 200 - 300 - EEE 100 - 100 - - -
G/ A 400 100 - - 300 - EiBE 100 - 100 - - -
FiA I 100 - 100 - - - REARR 500 100 100 - 300 -
R IR 400 100 200 100 - - KRR 300 - 100 - 200 -
BRI 3,800 400 1,800 400 600 600 BT B 1A 800 100 - - 700 -
THEIR 2,800 400 1,400 300 500 200 FLIRTH 1,100 200 300 - 300 300
HRUES 6,600 400 4,400 600 - 1200  fli&ih 480 150 - - 330 -
Az 3,500 800 1,600 600 500 - &WEEd 100 - 100 - - -
SR I 1,000 - 400 - 600 - FaER 600 - 300 - 300 -
e 400 - 200 - 100 100 T 2,000 200 900 200 - 700
=N 200 - 200 - - - T 1,040 280 100 300 260 100
REFIR 800 200 - - 600 - SRR 100 - 100 - - -
Mgt 3. 350 - 150 - 200 - R 200 - 100 - 100 -
i ] Ut 3,300 400 1,300 300 600 700 T 200 - 100 - 100 -
Bagsil 3,700 200 2,400 200 400 500 JEAATH 100 - 100 - - -
=EE 200 - 100 - 100 - AR 1,600 200 600 200 - 600
B R 100 - 100 - - - JRART 1,200 200 200 100 400 300
FUELE 2,200 500 500 200 600 400 KPR 3,200 800 400 300 800 900
PN 7,700 3,300 2,400 - 800 1200 R 200 - 100 100 - -
FfE R 3,100 400 400 700 800 800 AhETH 1,100 200 200 200 300 200
ZsBIF 300 100 - - 200 - [T 100 - 100 - - -
BRI 400 300 100 - - - BB 600 100 200 - 300 -
] |1 % 300 - 200 - 100 B [ it 1,050 150 200 200 400 100
T B R 1,700 100 900 100 600 - & 1,600 600 200 200 400 200
RIS U 350 - 100 - 250 - REARTH 100 - 100 - - -

e 69,970 13,080 26,550 5,900 14,740 9,700

X2014FARICHRBE IV AR (BRERNICE T H5HEAFERERAIASEDHKITFELR).

16



vic MABEDHREEIIE (0135ER)

HE - BAIRTT [EERIRHE

mERTT

O RE

o — iR B
EEEET

FEREATE

W3 ET

m-E D & &P AT T ET
m S

T O M (EREIFESFIEHFESF)

17



we MEAFMABRORERATL YR
* 10EYTHELAEMABROFNERRATILYF

%) - HRFHTHAE —o-FRIREME
0.25
it RS
(—=<>avy) _
g L (ﬁﬁﬂﬁﬁ?@iﬁﬁbf:&%l:a‘ib\f%
' \ LEK@%ﬁEMEELt%ﬁ%ﬁLEOJ
0.15
—r L2 AETHZEROHHEE
THEERSR RAFKER BARTENE EEHICH
| EERTLYRAEIL TS,
0.10 - — g -
) K \<
0.00

WIS EFIEY (2008418 201449 ) 18



Kq ((
EH

EHBDTSAT)—IIN\T X

[ 5=

4
E_o‘
HY

A RHEBEDT AT —NFURIEEFTHE,
E - #ADTIAY =5 ROEHS

CHGoPEER: 260

40
. HEDTSAT)—SRA
' o
op 08 0ﬁ\|? aa 0908 05 05 05 08
an —L_\_r_,_..-—lr'-‘
0o - el il
&
& 06
A0 L AczD ‘. P 3
ADD A7
- ]
L Pl -
P, bazo
Ao+ BOTSAT)—1T0 R A6
A
ABD i
AGD T A5 ASH lﬁﬁr‘5-5
_ e : | v/
E-MEDTSrT— 50X A G 5‘9 5 g
Aot ' - ATz
F Yl
A 10D

g0 41 82 &3 4 2 3 4 % & 7 8§ 8 10 11 12 13 14 13 19 17 13 1 20 21 EE 23 24 I 26 2T @A ZHgER

() RFTERERTERSR. =L, TR2OFHLEL. ThEMOSEFERICEdIEE) (EM26E1 85208 MERM).

GENERIEEIESENERERUVESHETEHEETE. 10E8E, 2040, 214E8, 2268 R UMEM X BB TSR St M ERE T8
E(BEE BV TEIHEREREEISHH A oERBEERSHNESHELII—RSH~0BRA . 20EE I X HEERESR - HHEF
WHEIrS— RS ~OEERY, 23FF TRTTREABEES - EEESE U EREI S — B~ OB ASERL TV,

GE2) FER2IEELEI LT, HIB- ERAEOBERUMEBEOSEERLV-~—2,

19



77 B A DER

E &5 DFEEERFIEEDEIS (

MIC

ERRIE CHITAS

kR 3.8% | muicanas

swEm 9.2% - dEE okE

szssnme 4.0%

tawans 2.9% [ AREIDEN SRS 747

EETR (FERMFRERL)

20.9% TG EDE RN SRS, S

Etpms 8.1% | TR LE
Etew 1.3% =uss 74w
wI 6.2% 61%
wmmens 0.8%

«m 20.9%

EikEen 2.0%
trens 1.7% 800375

miatt 0.4% guins; 2
REBDSSESME 6.3%
phiEe 2.9%

—RTEEE 6.7% Pl Du s

zoft 2.1%

oG BIRREIEFEELTEZDERE
EXRBTHELTLET,

| »ﬂnﬁa LADBHDSSL . B A

BEIGZLHDLIDON FREADER
HIGITEY—ERXTY , EAFRICE,
NHEERCELE. FREF. 1=
HE.ERHBFETY,

201 28FERE

HE: 201 4FRMAMBAEES 1 T7ILIR (#BHE) 20



% 73 BEADRA

MG BIBARDBEAIL, EITHAR., AR, BEXHE. ELTHAESE
TYET,

Composition of Revenues (Fy2012 settlement)

# Other revenue resources

¥16,896.2 billion (16.9%) (%a)ﬂﬂ\

@ Local bonds (#hA1E)
¥12,337.9 billion (12.4%)

General revenue resources
¥55,149.5 billion (55.2%)
(—iREAR)
Local taxes (#h5%:)
¥34,460.8 billion (34.5%)

(77 EES )

~ Local transfer tax
¥2,271.5 hillion (2.3%)
(M A EHIR T )
© Special local grants
¥127.5 billion (0.1%)

Net total
— ¥99,842.9 hillion

© Bonds for the extraordinary financial
measures ([ B BA BO*f SR AR)
¥5,915.8 billion (5.9%)

& National treasury disbursements
¥15,459.3 billion (15.5%) (%)

(AR FF)
© Local allocation tax

¥18,289.8 billion (18.3%)

21
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This is the presentation material made by Ministry of Internal Affairs and
Communications in use of a seminar in Europe October 2014.

The purpose of this material is to explain the local government finance system,
etc. of Japan to investors who are interested in local government bonds, and
not to offer the sale or solicit of the purchase of any specific bonds.

The Government of Japan assumes no responsibility for any action taken
based on the information contained herein.

In addition, the translation provided in this presentation material is unofficial.
Only the original Japanese texts of laws and regulations have legal effect, and
translations are to be used solely as reference material to aid in the
understanding of Japanese laws and regulations. For all purposes of
interpreting and applying the law to any legal issue or dispute, users should
consult the original Japanese texts.

32



	日本の地方債制度と地方債市場
	スライド番号 2
	Ⅰ 国債に代わる投資先としての日本の地方債
	スライド番号 4
	スライド番号 5
	Ⅱ 日本の地方債の高い格付け
	Ⅱ 日本の地方債の安全性に対する見解
	 Ⅱ 日本の地方債の安全性
	スライド番号 9
	スライド番号 10
	スライド番号 11
	スライド番号 12
	Ⅲ　アベノミクスとは
	Ⅲ　アベノミクスの効果
	スライド番号 15
	地方債計画（当初）の推移
	市場公募地方債の発行計画（2014年度）
	スライド番号 18
	スライド番号 19
	国・地方のプライマリーバランスの推移
	地方自治体の業務
	地方自治体の歳入
	スライド番号 23
	地方債協議制度の詳細　①
	地方債協議制度の詳細　②
	スライド番号 26
	スライド番号 27
	早期健全化制度と財政再生制度 ③
	健全化判断比率の対象
	スライド番号 30
	Web上で閲覧可能な自治体関連英語サイト
	問い合わせ先
	免責情報

