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Mastercard and Visa Announce Plans to Merchants Gain Another One Year Reprieve
Increase Fees on Britain to EU Cross-Border On Interchange Fee Hikes From Mastercard
Payments and Visa

e by Sarah Grotta tay 24, 202 e by Raymond Pucci

Merchants can breathe a little easier. That's because Visa and Mastercard are postponing

Citing the need to invest in security capabilities, both Mastercard and Visa have interchange fee changes scheduled to take effect next month. In April 2020 the card
announced that they are going to increase fees (which the global brands keep for networks delayed interchange fee changes for one year due to the pandemic. They were
themselves) and interchange (which the banks earn) now that Great Britain has stepped again ready to roll out the new interchange schedule this April, but received attention on
away from the European Union. Sfam-,,g in October, Visa plans to increase the interchange fee on digital Capitol Hill from Sen. Dick Durbin and Rep. Peter Welch, who urged the companies to

snis made between European customers and British businesses from hold off on 2021 fee increases.

. well as vice versa, while the interchange fee for cross-border . =
debit card paymenrs made online will also rise from 0.2% to 1.15%. Mastercard X'f‘/’i’ 9:1/‘/7'{&7)»9:777)1’4/9 9:1/ 7‘”iﬂ“%o

is pfanm:‘ng to me:‘ement the sa:ne fe‘e mcreasejjmt only for online card 201 SEIhEUbe: m;ﬂ*“ Lf:o) (is 7)[,9‘-57_-5)[‘,4/9 9‘-1/?7,{0
payments-made-between-British-eustomers-and-Europdan merchants. %ix%':(i; g@ﬁﬁ HWE': I (:ECZ)?{EJ:BEEEQH% E,Egaﬁo
@ Payment Service Consuling. Co.L1d.2021 (FEORELR—IE. BEEERALERDBA SO TEE. )
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