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TABLE 5 DID with propensity score matching

Export dummy Log (export values)
(n (2) 3 4 (5 (6) (7 8

Qutcomes: Year Year

Sample t t+1 t+2 # firm t t+1 t+2 # firm

All firms 0.0208" 0.0960™"  0.0881"" 16,892 00178 0.254™  0.0895 5519
(0.0125)  (0.0219)  (0.0277) (0.0531)  (0.0975)  (0.136)

Small firms 00638  00893™  0.0841™ 11249 00265 0.420"""  0.430 2.898
(0.0193)  (0.0216)  (0.0257) (0.0792)  (0.140)  (0.225)

Large firms 0.0303°  0.0448" 0 5,551 0.191" —00365 —0.0339 2211
(0.0168)  (0.0224)  (0.0382) (0.0991)  (0.0698)  (0.171)

Nointl. firms 00390  0.0812™"  0.174™" 15472  0.102 0.123 0.217 3,870
(0.0170)  (0.0253)  (0.0369) (0.0934)  (0.0940)  (0.152)

Intl. firms 0.0397°  0.0381 0 2,822 00729  0.123 0.0144 2,015
(0.0227)  (0.0279)  (0.0433) (0.0641)  (0.102)  (0.174)

Note: The fourth row “No intl. firms™ reports the results for the sample of firms with no employees in international divisions. The

fifth row “Intl. firms” reports the results for the sample of firms with the positive number of employees in international divisions. The

fourth and eighth columns *“# firm” report the number of firms used in the regression. Standard errors are reported in parentheses.

##*Significant at 1%: **Significant at 5%: *Significant at 10%.

(H#8) Makioka, Ryo (2021), “The impact of export promotion with matchmaking on exports and service outsourcing,” Review of

International Economics, 29(5), 1418-1450.



