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1. BATOEARZR by 7§t ORE

1.1 DREOEARZ b v 7 fiEdt
O EEHEAE (NWS) : 1905 4 (HER) £ 1970 45 % TqF 12 8] (KMIX 1955 & 1970)
@ RMMEEEAR > 7 (GCSPE) : FRHE & QE
® FERRFHE ELmERE (JSNA-NCS)

1.2 BIfEDOIRE
[GCSPE]
- OBAMEIR L (Lo TREREIZTE2), OIS REHRE L LTl e |
OB « REEFTREMEO KN CREEOHRDNFR) | 72 EFEZ O, TRlIBrAE & EH 2 f
B L EOENBEOWEIEEZ, £ VLZBWTHIELZ 0 Gl TEROHIE]
2004 4F), BEMHEROEAEBEBLRNL, AT S EHRICE SO CTHIE L7
bDOTHLR, EiEOLOIT L DENE M, TAHEEHE] i3, —EREKELTA 7T
EET T DIFERIT/ NS < B0, 2T GCSPE (RRIMBEED A E XS L0 ix k&,
IARITE AR KR E B A BN 55, GCSPE Tk (DOFHEICTLY) Ziuz Kk
UBHER O EH h L R BDEg720,
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ZTND, (RRHWHEETH A, LLTFEH : Nomura (2004a) C O E & A D H % %f 52
E LI —ADRRESR (Z1XA by 7 &, Kid¥—tv2&E) —GCSPE (L Kzt Th 5 &
Bbhdah, FRICH—ERX&EIEE (ZoH72 BRREERELTWD), — i1
JiE 22 A7z KR 13 1960-2000 4E T 5.89% Td V) | 4F3R 2% & TEHfE)

z z* K GCSPE
1960-65 9.11 7.80 13.88 < 11.55
1965-70 10.44 9.53 12.27 < 1245
1970-75 956 9.25 996 < 10.10
1975-80 6.15 6.18 581 < 6.38
1980-85 480 4.69 524 < 6.72
1985-90 5.04 4.87 6.02 < 6.79
1990-95 442 440 5.08 < 5.15
95-2000 256 2.60 249 < 3.48
60-2000 6.51 6.16 7.59 < 7.83

[JSNA-NCS]

AT T ZEY T MY = TIRERE, T OMEEITT R TERIEZRE LS A R
k7, EREHRIIRHTH >N EHR K (Nomura and Futakami, 2005), ¥#& L
TD 9.9%IFKRE 72, FHHOHERHTIE, 5B REERET 7.8%, FXHIIKE REHR
ZFFOBESHEIN T 9.2%, (EEDERTI% G, @ GEHEHEEN : K& 5.8%. FFARIE 3.8% :
KETORET 1.1-1.4%., )

Table. 1 Service Lives and Depreciation Rates Used in the Present National Accounts

T o JSNA-NCS
By Asstes
dwellings 280 79 251163
other buildings 374 60 250712
other structures 337 66 190913
transportation equipment 76 262 26332
agriculture machinery 92 222 2902
other machinery 106 195 175055
cultivated assets 54 121 1674
total 278 9.9 898749
By Institutional Sectors
private non-financial corporations 154 139 469400
public non-financial corporations 27.1 8.1 92103
private financial corporations 259 85 24095
public financial corporations 355 63 553
general government 235 93 51172
private non-profit institutions 26.1 8.5 15510
households (including private unincorporated enterprises) 17.8 121 246368
total 18.2 123 898749

T: retirement age, & depreciation rate to satisfy (1 - &) = VYT (V=0.5 for cultivated asset, 0.1 for other assets.).
JSNA-NCS" is the adjusted value from the JSNA-NCS fixed assets in the end of 2000 (billion yen),
excluding consumption tax and the stock of infrastructure and custom software,
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1 :&ARKRX Ny 7 OfE&EZEDOHIE
(H 8 35k TEARDHEIE— B ARRE DA & EARIL—] 2004 4E)

2. YETIZAIT TomReY

2.1 SNA #i& (ERBEWHIHHEFHESHE) [BEAR by 7 FEER]
< FAK 16 42 12 H 24 BB PR 19429 A 26 HE T IALE T 6 mIBffi,
« FIERRAIRRGET O I DWW TRIE R TE R

2.2 ESRI )N T® Capital Project

cEARAET 2 =7 b (Capital Project) 2317, HEEEGE, 1> 77, Y7k
VT (FURy =T ZE, AR, R, BRERE, EE, T, EAY—EeX

EFTEGUURNRT oY =7 |k,

CAENLERE, A by 7, BEEBABFE, TLTEEICBTL2EARAT—EADHAET

DOWNIEEEZ RS~ 7 L— AU —7 Dkt

- EEEABFEOUGETIE JSNA OREBERFETH L0, BAR b v 7 #{iGHL DRSS

FIIMBRETHY ., &L UTHERK 174 (2005 4) FEELFTTOEAE HIFT,
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3.1 AR b v 7 fEFHED EFR

- KEIE 1997 4F I KiFET « PIM. Hulten-Wykoff 7¢ & 0> —#0> FERERFFEAL R % % 1 T

T EAETRTOEFETHRMOAM ZIE (geometric approach : BGA), HiEAA kv 7
(net/wealth capital stock) DAHOHEFF, HEARA b v 7 HEFHTFE L,

< FAMNE OHEF STIEIZ OV T 1997 42D Canberra I TOXEHEZHEIL L= (A1)

M, TTCICERIIE T, <o TRy, METIT 1997 FEEMHEL S > T, HEH

U2 (1968, 77, 87, 97 D 4 [HITHE ), EHEHERHI L > TV eA T 2 HEZ ROz

EBIWTWD (T LAEPED profiles DHEFHZIES),

AR, EEERICATERR by 7 ORETEL, M (PIM X BYM) (k5%

DTHY ., EEHAER CEEBRIIT L S0,

3.2 [EFRA 7R HER T IE DR HE(L

- Canberra II group (non-financial assets)

+ OECD Capital Manual (2001 and forthcoming)

C ARSI HER I L B e il & LT, BRImAY (RERE 2 [ 7E L7 £ £ THRIROZ(ED

B HRBE) R T 07 7 A )L (age-efficiency profile) 3 X ORERHIEE 7 07 7 A L
(age-price profile) ., & HAVWTHEARRX kv 7 (net/wealth capital stock) 55O

PEHJEAR A b w7 (productive capital stock) OHE&IC LD A by 7 BE2ERHE (HEAR
N 7 OEENTIFE A E R TRV,

- X0 @GS AR ANEME S B ARV — B Ak (capital service price/user cost of capital)

EEARY—EREHFHO T L —2T—2 (1993 SNA Revision 1 ~[[]1F T)

4. OHPETOERBBEMRELT - H Rt
@O [EERERE L Lo iEmm ML — [E S P AAEE 2 b O A

HARTIX, EARX by 7 ORER BIX, TEERESHE -ORIKETHY | MBI
FNRFRRTH LM E D L) THEOME, PIM IZE = 2 hCOREPIHHEGHZ T &
VLB RBARI. Lo L, EEEA CEANICRE T 20, FETHE
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