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MAIN ECOMOMIC INDICATORS MEI Real Time & Revisions Database
! 1955 2009

http://stats.oecd.org/mei/default.asp?rev=1
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Revision Triangle 2 Level Real Time Database

Level
1-3 1-5

1-3 Level

http://www.oecd.org/dataoecd/24/61/36789593.xls
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1-4 Level

QoQ Growth Rates Revisions to QoQ Growth Rates
YoY Growth Rates Revisions to YoY Growth Rates
1-5 Level

QoQ Growth Rates

Revision Analysis % Revisions spreadsheet
1-6 1-7
11 2000
00Q208Q2
Triangle Revision Analysis

3 Revision Analysis
http://www.oecd.org/dataoecd/24/59/36789544 .x1s
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1-6

QoQ Growth Rates

Revisions spreadsheet



(Revision triangles template)

1-1 1-3

1-1

OECD MEI revisions dataset;
JAPAN, GDP, Total and Expenditure Comp

1. Levels
Relating to |1997Q]1997Q|1997Q)1998Q]1998Q]1998Q|1998Q]1999Q] 1999Q]1999Q}1999Q|2000Q|2000Q| 2000 |2000Q]2001Q|2001Q|2001Q|2001Q)
period 2 3 4 1 2 3 4 1 2 3 4 1 2 Q3 4 1 2 3 4
First
. 48609 | 4914.4 | 5339.2 | 5335.9 | 5307.9 | 528255 | 5302.8 | 5242.0
estimate
5 months
53144 | 53264 | 52938 | 5318.6 | 5325.0 | 5331.7 | 5303.1 | 5261.3
later
1 year later 5314.4 | 5321.0 | 52844 | 5342.8 | 53972 | 5333.9 | 5245.0 | 5297.3
2 years later 5325.3 | 5366.3 | 5327.5 | 5427.6 | 5456.4 | 5381.1 | 53136 | 5279.7
Latest estimate| 5014.8 | 5027.1 | 50336 | 5079.4 | 51032 | 5074.3 | 5017.9 | 49917
Feb-99
Mar-99
Apr-99
May-99|
Jun-99
Jul-99
Aug-99|
Sep-99|
Oct-99
Nov-99|
Dec-99
Jan-00|
Feb-00
Mar-00
Apr-00|
May-00
Jun-00|
Jul-00] 4860.9
Aug-00 4860.9
Sep-00| 4864.0
Oct-00| 4864.0(4914.4
Nov-00 4864.0(4914.4
Dec-00 5314.4 5326.4] 5339.2
Jan-01 5314.4| 5326.4 5339.2
Feb-01 5314.4 5326.4 ] 5339.2
Mar-01 5314.4 5326.4] 5293.8
Apr-01] 5314.4 5326.4] 5293.8| 5335.9
May-01| 5314.4 | 5326.4 ] 5293.8| 5335.9
Jun-01 5314.4| 5326.4 5293.8] 5335.9
Jul-01] 5314.4 5321.0{5284.4] 5318.6 | 5307.9
Aug-01 5314.45321.0| 5284.4] 5318.6| 5307.9
Sep-01 5314.4 5321.0{5284.4] 5318.6 | 5325.0
Oct-01] 5314.4 | 5321.0{5284.4] 5318.6 [ 5325.0] 5282.5
Nov-01, 5314.4 | 5321.0{5284.4] 5318.6 | 5325.0 5282.5
Dec-01) 5314.4 | 5321.0{5284.4] 5318.6 [ 5325.0] 5286.2




1-2

OECD MEI revisions dataset;
JAPAN, GDP, Total and Expenditure Comp
2. QoQ rates of changes (%)

Relating to |1998Q]1998Q]1998Q|1999Q]19990Q]19990Q]1999Q]2000Q]2000Q]2000Q]2000Q]2001Q]2001Q]2001Q]2001Q
period 2 3 4 1 2 3 4 1 2 3 4 1 2 3 4
First estimate 10 02 o8 | 02 | 08 | 05 | 12
D iis 02 | 06 | o6 o1 | a2 | 05 | 07
later
1 year later 0.1 07 03 10 12 14 06
2 years later 0.8 0.7 13 05 15 -10 08
Latest estimate] 02 01 09 o5 | 06 | 11 | 05
Feb-09]
Mar-99
Apr-99|
May-99)
Jun-99
Jul-99'
Aug-99
Sep-99
Oct-99
Nov-99
Dec-99
Jan-00
Feb-00]
Mar-00]
Apr-00)
May-00}
Jun-00
Jul-00|
Aug-00
Sep-00
Oct-00] 10
Nov-00 1.0
Dec-00 02 | o2
Jan-01 0.2 0.2
Feb-01 0.2 02
Mar-01 02 | 06
Apr-01 02 | 06 | o8
May-01 0.2 -0.6 0.8
Jun-01 02 | 06 | o8
Jul-01 01 | 07| o6 | -02
Aug-01 01 | 07| o6 [ -02
Sep-01 01 | 07| 06 [ 01
Oct-01] 01 | 07| o6 | 01 | -08
Nov-01 01 | 07| o6 [ 01 | -08
Dec-01 0.1 -0.7 0.6 0.1 0.7
1-3
OECD MEI revisions dataset;
JAPAN, GDP, Total and Expenditure Comp
3. Revisions to QoQ rates of changes
Relating to [1998Q]1998Q]1998Q]1999Q|1999Q]1999Q]19990|2000Q]2000Q|2000Q|2000Q]2001Q| 20010 2001Q]2001Q
eriod 2 3 4 1 2 3 4 1 2 3 4 1 2 3 4
First
K 10 02 08 02 | o8 | 05 | 12
estimate
5 months
02 06 | o6 01 a2 | o5 | 07
later
1year later 01 07 03 10 a2 | a4 | s
2 years later 08 07 13 05 15 10 08
Latest estimate} 0.2 0.1 0.9 0.5 06 11 0.5
Mar-99
Apr-99)
May-99
Jun-99
Jul-99]
Aug-99
Sep-99|
Oct-99
Nov-99|
Dec-99
Jan-00
Feb-00|
Mar-00
Apr-00)
May-00
Jun-00
Ju-oof
Aug-00
Sep-00
Oct-00
Nov-00| 0.0
Dec-00 08
Jan-01 0.0 0.0
Feb-01 00 | 00
Mar-01 0.0 0.9
Apr-01 0.0 0.0
May-01] 00 | 00 | 00
Jun-01 0.0 0.0 0.0
Jul-01, 01 ] 01 [ 01
Aug-01] 00 | 00 | 00 | 00
Sep-01 00 | 00 | oo | 03
Oct-01] 00 | 00 | 00 | 00
Nov-01/ 0.0 0.0 0.0 0.0 0.0
Dec-01 00 ] 00 | oo | 00 | 01




)

1-4

1-4

JAPAN, GDP, Total and Expenditure Comp
Revisions spreadsheet

Whole sample

Revision analysis template

JAPAN
2000Q2 1.0 02 0.1 0.8 0.2 Comparison Sample
200003 02 06 0.7 07 01 M5_P  00Q208Q2
200004 08 06 03 13[ 09 00Q207Q4
200101 02 01 1.0 05/ 05 Y1 M5 00Q207Q4
2001Q2 -0.8 -1.2 -1.2 -1.5 -0.6 00Q206Q4
200103 05 05 1.4 .10 11 00Q208Q4
2001Q4 12 07 -0.6 08/ -05 Y2_Y1  00Q206Q4
2002Q1 14 02 0.0 -0.6 0.3
2002Q2 0.5 09 13 1.2 0.8
2002Q3 0.7 08 1.2 1.0 0.7
1-5
1-5
M5_P Y1 P Y1 M5 Y2 P L_P Y2 Y1
P L Y1l
Y2 M5
1-6 MR MAR
MSR




1-6
JAPAN, GDP, Total and Expenditure Comp
Whole sample

Summary statistics LP

sample|  00Q208Q2 00Q207Q4 00Q207Q4 00Q206Q4 00Q208Q4 00Q206Q4
n 33.00 31.00 31.00 27.00 35.00 27.00
mean absolute revision 033 0.50 0.29 0.47 0.41 0.35
mean revision (Rbar) -0.09 -0.10 -0.02 -0.14 -0.12 -0.02
st. dev(Rbar) - HAC formula| 0.07 0.08 0.05 0.08 0.06 0.07
mean squared revision 019 0.39 0.14 0.38 0.23 0.17
relative mean absolute revision 049 0.70 0.41 0.64 0.60 0.47
t-stat -1.25 -1.22 -0.49 -1.82 -2.17 -0.24
t-crit 204 2.04 2.04 2.06 2.03 2.06
Is mean revision significant? NO NO NO NO YES NO
Correlation 080 0.64 0.88 0.64 0.86 0.85
Min Revision -1.19 -1.37 -0.82 -1.98 -1.05 -0.63
Max Revision 095 122 0.90 0.76 0.74 0.98
Range 214 2.60 1.72 2.74 1.80 1.61
% Later > Earlier 51.52 45.16 48.39 40.74 37.14 44.44
% Sign(Later) = Sign(Earlier) 81.82 7742 90.32 8148 88.57 81.48
Variance of Later estimate 051 0.59 0.59 0.54 0.74 0.54
Variance of Earlier estimate! 043 0.42 0.48 0.47 0.81 0.59
UM % 3.86 2.64 0.43 4.97 6.48 0.17
UR % 355 6.36 0.26 1138 10.87 11.46
UD % 92.59 91.00 99.31 83.65 82.64 85.96
1-7 1-8 1-8 1-9

1-7
JAPAN, GDP, Total and Expenditure Comp

Calculations of summary statistics for the revisions analysis

JAPAN 00Q208Q2

2000Q2 1.0 0.2 0.8 0.2 0.8 0.7 -0.72

2000Q3 0.2 -0.6 0.9 0.6 0.9 0.7 -0.8 -0.77 -0.72

2000Q4 0.8 0.6 0.1 0.6 0.1 0.0 -0.9 -0.8 -0.06 -0.77 -0.72
2001Q1 0.2 0.1 0.3 0.1 0.3 01 -0.1 -0.9 0.41 -0.06 -0.77
2001Q2 -0.8 -12 0.4 12 0.4 02 0.3 -0.1 -0.33 0.41 -0.06
2001Q3 0.5 -05 0.0 05 0.0 0.0 -0.4 0.3 0.09 -0.33 0.41
2001Q4 -1.2 -0.7 0.5 0.7 0.5 0.2 0.0 -0.4 0.56 0.09 -0.33
2002Q1 14 0.2 -1.2 0.2 12 14 0.5 0.0 -110 0.56 0.09
2002Q2 05 0.9 0.5 0.9 0.5 02 -1.2 0.5 0.55 -1.10 0.56



1-8

Estimate
published 5 S First published estimate
months : P
later (L)
Summary statistics JAPAN
sample 00Q208Q2
n 330
mean absolute revision 03
mean revision (Rbar) 0.1
st. dev(Rbar) - HAC formula 01
mean squared revision 02
relative mean absolute revision 05
t-stat -1.2
t-crit 20
Is mean revision significant? NO
Correlation between L and P 038
Min Revision -1.2
Max Revision 09
Range 21
%L>P 515
% Sign(L) = Sign(P) 818
Variance of L 05
Variance of P 04
UM % 39
UR % 36
UD % 926

15

1.0

0.5

0.0

-0.5

-1.0

-15

Revision (L) - (P)

NOORON
NooGOS
NOO-ON
Noo-OR
NOONVON
NOONOR
NOoLON
NOoLOS
NOORON
NOOROS
NOoUDN
NoouD A
NOOoON
NOoGOS
NOOSON
NOOSOR
NOCORON

1-8

20

15

10

0.5

0.0

Chartto compare earlier (P) and later (L) estimates
First published estimate (P)

Estimate published 5 months later (L)
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1-6
MR MAR

MR Mean Revision)

. 5 1< 1<
R==>(, P)==>R
mean revision n ( t t) n t

MAR Mean Absolute Revision
1< 1<
mean absolute revision MAR :HZLt Pt|:ﬁ21Rt|
t=1 t=1

MAR

RMAR Relative Mean Absolute Revision

n n
IS 'Y
=

relative mean absolute revision RMAR = tzln

4 QECD 2006.6  User manual and pre-programmed spreadsheets for performing revision analysis
OECD HP http://www.oecd.org/dataoecd/4/15/36892430.pdf
Tommaso Di Fonzo 2005.6 ““The OECD Project on Revisions Analysis : First Elements for
Discussion®” 0ECD SHORT-TERM ECONOMIC STATISTICS EXPERT GROUP (STESEG) HP
http://www.oecd.org/dataoecd/55/17/35010765.pdf
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MSR Mean Squared Revision

13 12
mean squared revision MSR = o Z(Lt P, )2 = Hthz
t=1 t=1
MSR 2005

MSR=R?+(s, ps F+(1 p?)s?

1=UM +UR+UD

UM = R
MSR
_ (Sp _IOSL)2
~ MSR
ubD = (1_:02)85
MSR
5
t-critical value
t
n-1 t
~\\2
OECD 2005 L, =a+ P +u, UR:M

MSR
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R.McKenzie and Z.Adam 2007 ““REVISIONS IN QUARTERLY GDP OF OECD COUNTRIES : AN UPDATE~”~
OECD HP http://www._oecd.org/dataoecd/42/38/37107910.pdf
OECD 2006.6  User manual and pre-programmed spreadsheets for performing revision analysis
OECD HP http://www.oecd.org/dataoecd/4/15/36892430.pdf
Tommaso Di Fonzo 2005 ““The OECD Project on Revisions Analysis : First Elements for
Discussion”” OECD SHORT-TERM ECONOMIC STATISTICS EXPERT GROUP (STESEG)
OECD HP http://www.oecd.org/dataoecd/55/17/35010765.pdf
OECD ““MAIN ECONOMIC INDICATORS>~
OECD HP http://stats.oecd.org/mei/default.asp?rev=1

2007
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BEA NIPAs GDP

2-1-1
advance
preliminary final
2-1-1
advance (preliminary) final
2-1-2 2-1-3
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2-1-2

GROSS DOMESTIC PRODUCT: FOURTH QUARTER 2008 (PRELIMINARY)

2-1-3

GROSS DOMESTIC PRODUCT: FOURTH QUARTER 2008 (ADVANCE)table3
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2-1-4

2-1-4

GROSS DOMESTIC PRODUCT: FOURTH QUARTER 2008 (FINAL)

Landfeld, Seskin, and Fraumeni(2008)
700
1982

6

GDI

¢ Landfeld, Seskin, and Fraumeni(2008) 196
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Fixler and Grimm 2005

20
Fixler and Grimm 2005
2-1-5
2-1-6 2-1-7
1983 2002
2-1-7 1980
0.5
0.6
0.3
MR MAR
1983

2002

http://www.philadelphiafed.org/research-and-data/real-time-center/real-time-d
ata/data-files/
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2-1-5

1983 2005 1983 2002

MR MAR

MR MAR

Reliability of the NIPA Estimates of U.S. Economi Activity GROSS DOMESTIC
PRODUCT : FOURTH QUARTER 2008 (PRELIMINARY)

2-1-6

GROSS DOMESTIC PRODUCT : FOURTH QUARTER 2008 (PRELIMINARY) p5
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2-1-7

Reliability of the NIPA Estimates of U.S. Economic Activity pl0

2-1-8
2000 2008

MAR 0.22

0.62 0.34

2008
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2-1-1 2-1-2

2-1-8
U.S., GDP, Total and Expenditure Comp
Whole sample

Summary statistics L P

sample|  00Q208Q2 00Q207Q4 00Q207Q4 00Q206Q4 00Q208Q4 00Q206Q4
n 33.00 31.00 31.00 27.00 35.00 27.00
mean absolute revision 0.14 0.16 0.08 0.20 0.22 0.15
mean revision (Rbar) 0.05 0.05 0.00 -0.06 -0.07 -0.10
st. dev(Rbar) - HAC formula 0.03 0.03 0.02 0.06 0.04 0.03
mean squared revision 0.03 0.04 0.01 0.07 0.09 0.04
relative mean absolute revision 019 0.21 0.10 0.29 0.36 0.23
t-stat 1.85 151 0.13 -1.00 -1.87 -3.12
t-crit 204 2.04 2.04 2.06 2.03 2.06
Is mean revision significant? NO NO NO NO NO YES
Correlation 095 0.90 0.97 0.83 0.85 0.94
Min Revision -0.25 -0.35 -0.22 -064 -0.79 -0.48
Max Revision 0.35 0.62 0.27 0.44 0.34 0.28
Range| 0.60 0.97 0.49 1.08 114 0.76
% Later > Earlier 66.67 67.74 32.26 51.85 45,71 18.52
% Sign(Later) = Sign(Earlier) 100.00 96.77 96.77 9259 91.43 92.59
Variance of Later estimate| 022 0.20 0.20 0.23 0.29 0.23
Variance of Earlier estimate 0.17 0.17 0.22 0.18 0.25 0.20
UM % 10.28 5.73 0.05 4.14 5.59 27.85
UR % 3.01 0.11 8.53 0.52 1.47 0.03
UD % 86.71 94.16 91.42 95.35 92.94 70.58

Chartto compare earlier (P) and later (L) estimates
Latest estimate (L)

First published estimate (P)

e % © & & & © & & & & & & & & & o @
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o o (=3 o (=3 o o [=3 o o o o o o o o o o

o o o o o o o o o o o o o o o o o o

N N o N N o~ o~ N N N ~N N N o~ N N N N
2-1-1

-21 -



Revision (L) - (P)

-1.0 4

[N===3)N)
[N===3¥N
NOO-ON
[X==F3¥N
NOOVON
[N==N3FS
[N==73)N)
NoD A
NOORON
NOORO &
NOoUDN
[N==3:5¥N
NOoGON
[N==>31S
NODDN
NODSO &
NORON
NooRO A

2-1-9
50

2-1-10 2-1-11
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2-1-9

25.1 22.6 12.7 5.6
29.7 1.7 1.2 —
45.3 6.6 16.6 —
— 69.2 69.5 47.2
— — — 47.2

Landfeld, Seskin, and Fraumeni(2008) Taking the Pulse of the Economy:Measuring GDP
2

2-1-10

QUARTERLY NATIONAL ACCOUNTS  OECD tabled4 7

2-1-11

QUARTERLY NATIONAL ACCOUNTS  OECD table8 9
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