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2-4-2
MAIN FEATURES EXPENDITURE CHAIN VOLUME MEASURES
Trend Seasonally adjusted
% change % change points contribution % change % change points contribution
Sep 08 to Dec 07 to to growth in GDP  Sep 08 to Dec 07 to to growth in GDP
Dec 08 Dec08 Sep08toDec08 Dec08 Dec08 Sep 08 toDec 08
Final
consumption
expenditure
General 0.4 2.8 0.1 - 2.3 -
government
Households - 0.7 - 0.1 0.6 -
Gross fixed
capital
formation
Private
Dwelling: -0.2 19 - -12 10 -0.1
Busines: np np np 11 12.0 0.2
investment
Ownersh -79 -25.7 -0.1 -2.7 -23.9 -
transfer
costs
Public np np np -15 6.8 -0.1
Changes in
inventories
Private . . -0.6 . . -14
non-farm
Farm and . . -0.1 . . -0.3
public
authority
Gross national -0.3 14 -04 -15 0.6 -16
expenditure
Exports of -0.1 3.8 - -0.8 39 -0.2
goods and
services
Imports of -17 52 0.4 -6.8 2.6 17
goods and
services
Statistical . . -0.1 . . -0.5
discrepancy
(E)
Gross -0.1 0.6 -0.1 -0.5 03 -0.5
domestic
product
.. not applicable
- nil or rounded to zero (including null cells)
np not available for publication but included in totals where applicable, unless otherwise indicated

ABS HP
http://www.abs.gov.au/ausstats/abs@.nsf/Latestproducts/5206.0Main%20Features2Dec%2020087open
document&tabname=Summary&prodno=5206.0&issue=Dec%202008&num=&view=
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1990
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1988
1988
1993
1998

2002

1992 12
1997 12
2002 12

Information Paper Quality Dimensions of the Australian National Accounts Australia

2-4-5

GDP, Initial estimate wersus estimate three years later

-

FEEEERE

Mumber of obsanations
Mean growth rate

Mean absolute growth rate (%)

BAEBEEABE R E R R AR

Mean rewision (Y3-Inal) (% points)
Median revision (Y3-Initial) (% paints)
Mean revision statistically sagnificant?
Proportion of positive revisions (%)
Mean absolute revisson (Y3-Initial)
Initial estimates with incormect sign

e N

nil or ounded m 22m (inciuding null cals)

Information Paper Quality Dimensions of the Australian National Accounts Australia
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EXPENDITURE-BASED GDP AND COMPONENTS, Initial estimate versus estimate three years later

GDME)

Househeold final consumption
expenditure

Govemnment final
consumption expenditure

Private gross fmed capital
formation

Public gross fimed capital
formation

Changes in imentones

Export=s of goods & services

less Imports of goods &
SEMiCaEs

EEEEERE A AR

FEBEAEEERE AR

R EEE

3

3

FULL PERIOD 1 PERIOD 2 PERIOD 3
18E8:2 10882 1858371 159&1
£ ] £ ie]
20024 1002:4 10574 20024
59 19 20 20
0&1 048 106 0.90
0.90 .63 108 0.95
010 0.14 010 0.05
0.08 .08 011 002
Yes Ko Mo L]
56 B3 B0 =151
0a7 0.45 035 031

MEAN REVISION MEAN AZSOLUTE REVISION
Ful  Porioocl  Peroo 2 Pevioo 3 Al Porioo 1 Perog 2 Perod 3
5O obg 15 ohs 20 abs 20 b 59 obg 15 ohs 20 obs 20 obs
% POt T pOIS % points % points % [points T poIs % pans % pans
009 0.05 010 010 060 0.89 044 .50
0.01 0.04 0.04 0.10 0.3 0.34 024 034
.26 .69 Q.17 0.05 198 227 208 182
088 1.20 0.E1 0.65 2.0 1.74 158 3.6
.22 1.02 0.51 1.137 T.38 6.29 4395 10.85
0.04 008 047 148 238 13 079
0.1 0.13 0.35 016 115 1.68 0. 102

X

Mean

Mean  absoiue
groweh growzh
e e
® £
0.79 0.93
O8E 0ED
0.72 134
136 3Tl
166 1042
142 242
188 798

il or rounded 1o zen inciuding nuil cells)

not epplicaiie

Information Paper
p60

Quality Dimensions of the Australian National Accounts Australia
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GDP{1} AND COMPONENTS, Initial estimate versus estimate three years later—Current prices

MEAN
CONTRIBU- MEAN ABSOLUTE
MEAN ABSOLUTE TION TO GROWTH GROWTH
MEAN REVISION PERICD REVISION PERIOD GOPil{a) RATE RATE
Rull 1 2 2 Fuy 1 2 3 Fuy Fuw Al
wps Nps  Eps Nps WpE Wps Nps  Nps 1 = %
GDP{I) oe 021 004 D01 0.52 047 055 0.54 10000 148 1.58
Compensation of employees 012 034 007 -0.04 060 07T 064 069 4780 161 160
Gross mixed incoms{n) . o o 0.68 . o ..oo211 B2 187 218
Gross operating surplus(bl . . .. D4 P .. 1EZ ITED 150 1o
Gross operating surplus -
Private non-financial
Corporations 022 048 020 24T 237 23z L4T0 1800 118 3.08
Taxes less subsidies on
pn:»ducnm and im ports 004  0Qe0 -01B 0327 228 1323 260 2BB 1100 159 237
not spplicabia {3} As ar December 2006,
nil o mounded 10 2w {Including null celis) (0}  Aevsions SEIENcs based on 18 obsenatons {1906-3 m 2002:4).

Information Paper Quality Dimensions of the Australian National Accounts Australia 2007
p69

2000 2008
2-4-8
2-4-1 2-4-2
0.01 0.12
0.13 0.25
0.33 0.61
0.51 2-4-1
2-4-8
AUSTRALIA, GDP, Total and Expenditure Comp
Whole sample
Summary statistics M5_P Y1_P Y1_M5 Y2_P L P Y2_Y1
sample| 00Q208Q2 00Q207Q4 00Q207Q4 00Q206Q3 00Q208Q4 00Q206Q3

n 33.00 31.00 31.00 26.00 35.00 26.00
mean absolute revision 0.13 0.19 0.15 0.25 0.22 0.16
mean revision (Rbar) 0.03 0.04 0.01 0.12 0.08 0.07
st. dev(Rbar) - HAC formula 0.02 0.04 0.03 0.05 0.05 0.03
mean squared revision 0.03 0.05 0.03 0.09 0.08 0.04
relative mean absolute revision 0.18 0.24 0.19 0.31 0.28 0.20
t-stat 1.36 0.98 0.19 2.61 1.63 2.37
t-crit 2.04 2.04 2.04 2.06 2.03 2.06
Is mean revision significant? NO NO NO YES NO YES
Correlation 0.92 0.87 0.92 0.82 0.86 0.91

Min Revision -0.39 -0.48 -0.35 -0.57 -0.40 -0.38
Max Revision 0.43 0.51 0.33 0.56 0.61 0.45

Range 0.82 0.99 0.68 1.12 1.02 0.83

% Later > Earlier 48.48 67.74 58.06 69.23 54.29 69.23

% Sign(Later) = Sign(Earlier) 100.00 100.00 100.00 100.00 100.00 100.00
Variance of Later estimate 0.19 0.20 0.20 0.22 0.27 0.22
Variance of Earlier estimate 0.20 0.20 0.19 0.20 0.24 0.20

UM % 3.33 3.06 0.11 15.62 7.84 10.28

UR % 5.60 7.04 2.85 3.58 1.74 0.62

UD % 91.07 89.90 97.05 80.80 90.42 86.78
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Revision (L) - (P)
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Chartto compare earlier (P) and later (L) estimates
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QUARTERLY NATIONAL ACCOUNTS  OECD table3

2-4-10

QUARTERLY NATIONAL ACCOUNTS  OECD table4

2-4-11

QUARTERLY NATIONAL ACCOUNTS  OECD table8
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TABLE 1. SUPPLY OF PRODUCTS, at basic prices
Cartput of industries at basic Imports Total [Teade and|Taxes less [Total supply af

prces supply af [wansport | subsidies | purchasers
hasic | marging | prices
Mices oduects
o 2] fE=nEn (&) [E=Erid]rE)
Industry A | Industry B | Industy ©
Product &
Froduclt B
Product
Product O
Tortal supply

TABLE 2. USE OF PRODUCTS, at purchasers' prices

hrtermediate use by industries Eud Exports Change in - Total use of
pendituna Ivanier ies products o
i chasers
ICes
Industee & (Indu stre B {Indostey G Tatal
industries

Froduct &

Froducl B

Froductc:

Froduct T

Tonal wse at

purchasers'

Mices

Com pen sation
of employzes
Gross
operaling
surplus

Other tazes
055

subsidies on
praducion

ubpart at
Basic pices

Research Paper A Supply and Use Model for Editing the Quarterly National Accounts
Australia 2006 p3 p4
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National Institute for Statistics and
Economic Studies (INSEE)

45
90
0.0
2008
12
2-5-1
preliminary figures detailed figures
45 90
2-5-2

- 58 -



2-5-2
GO0DE AND SERVICES | REFOURCES AND USES
AT CHAIN-LINKED VOLUMES
pertentage change from previous pericd, rading-days and seasonally adjust ed data

2-5-3

2008 2007 2008

[F1] [ ] [ a1 5] 7] [ 5L 5] [ e ECEE T
ooP og 10 oo [} as il ar o4 o4 ik} o -1 s 1 ar
rports o 18 47 i 21 L1 18 L] i -0a -2 &5 54 20
Housatokis' cafsufnplisn aapandise g a5 s 04 L] o [ F] L] Bl il o (-] 25 25 13
Carmial grvarrreTs oo umeton s Lue a5 a5 a1 04 a3 o4 L] a3 i ag ns a1 14 14 18
aFCF [iL.] ] ar b 1.1 o8 ar 12 1. -18 0.3 =11 L1 4% s
of i Mo Bnenzal coniated and cnieopeorales! el foes a4 a7 a0 53 1.8 14 LK1 14 "] ER o -5 54 TE 1.5
ET L 18 5 15 o0& as oz s as T =27 18 Eik] T an -1.1
O sl giresirfrmd = Bkl -1.8 1.7 14 oz L4 15 ik -1.7 7 1% it ir -1.2
Espoits 10 1.8 1.4 18 oa 7 (2] oa 28 =18 10 AT L1 ] 32 1.1
o4 ] a2 o7 1.4 o7 ] an 04 ai ol £uE 28 249 1.0

Conlrisuton
4 acsiliding | ey change® ar [F-] s oa L] or ar ar 0z Eiky oz (L] 27 7 1.2
it iaey changas® i) (2] a2 0.1 ik ] 0 [ il ] 0z as -0 et 01 2 a2
il foraigh Wasa 03 4.5 L2 .1 -08 1.3 L2 04 ki) 4 00 Ei] 03 1] 43

* irvanlory chifges ifrdude scou bilions net of sl of valusbies

INSEE CONJONCTURE Informations

results)

2-5-4
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GDP
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2-5-4
Table

Q1 Q2 Q3 Q4
2008 | 2008 | 2008 | 2008 | 2007 | 2008

Source: INSEE

Goods and services at chain linked previous year prices
seasonally-adjusted and working-day adjusted changes, %

Gross Domestic Product (GDP) 0.4 -0.3 0.1 -11 21 0.7
Imports 2.2 -04 0.8 -2.3 5.9 2.0
Household consumption expenditures 0.0 0.1 0.1 0.3 25 13
Consumption expenditures by general government 0.3 05 0.8 0.2 14 15
Total Gross Fixed Capital Formation (GFCF) of which: 0.6 -16 -0.2 -14 49 0.3
Enterprises (Non-financial enterprises) 0.6 -1.1 0.0 -2.0 7.3 14
Households 0.8 -2.7 -0.6 -0.3 3.0 -1.1
General government -0.2 -17 -0.7 -1.6 17 -1.2
Exports 26 -21 0.9 -35 32 11
Contributions
Domestic demand excluding inventories (2) 0.2 -0.1 0.2 -0.1 2.7 1.2
Change in inventories (2) 0.1 0.3 -0.1 -0.8 0.2 -0.2
External trade 0.1 -05 0.0 -0.3 -0.8 -0.3

Accounts of non-financial corporations (3)

Non-financial enterprises

Prices and production costs (changes, %)

Production prices 0.9 0.7 04 -0.8 2.3 2.7
Unit production cost 0.8 11 0.5 -05 -05 2.6
of which: unit labor cost 0.5 11 04 26 1.6 29
of which: Hourly wage (+) 1.0 0.6 0.5 0.9 3.0 3.1
Productivity (-) 0.2 -0.6 0.3 -1.9 1.2 -0.1

Non-financial corporations

Key ratios (%)

Payroll costs (% of value added [VA]) 65.0 65.7 65.9 67.1 65.1 65.9
Margin rate 31.2 30.5 30.3 29.0 313 30.3
Investment rate (GFCF as % of VA) 21.2 21.3 214 21.2 20.9 213
Saving (% of VA) 12.2 114 11.6 115 12.7 11.7
Self-financing rate (saving/GFCF) 57.6 53.8 54.1 54.3 60.8 55.0

Household accounts changes, %

Gross Disposable Income (GDI), of which: 0.9 04 0.6 0.6 5.4 3.9
- gross wages and salaries (+) 11 0.6 04 0.5 45 3.3
- social benefits (+) (4) 1.0 0.6 13 1.2 3.6 3.8
- gross operating surplus (GOS) of unincorporated

enterprises (+) 19 0.7 0.9 -1.0 52 53
- social contributions (-) 0.2 0.2 0.6 0.9 3.9 19
- taxes (-) 24 27 23 -0.2 12 35

Real GDI 0.0 -0.3 0.1 0.9 33 1.1

Saving rate (saving/GDI, %) 15.8 154 154 15.9 15.7 15.6

(1) Carry over (c.0.) or statistical overhang, i.e., annual change if variable in question was to remain at its
level in the last known quarter. The overhang measures the impact of past changes; it is not a forecast.
(2) Stocks include net acquisitions of valuables.

(3) Non-financial corporations + Non-financial incorporated enterprises.

(4) Other than social transfers in kind.

National Institute for Statistics and Economic  StudiesQuarterly national accounts -
detailed figures
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2006

2002
13
0.04
1991 2006
0.15 0.21
0.27
2-5-5
2002 2006 1991 2006
B MAR MAR
Informations Rapides National accounts — fourth quarter of 2007 (advance estimate)
Methodology Quarterly national accounts 12-10-2008 p3
2000 2008
2-5-6 2-5-1
2-5-2
-0.02 0.04 0.11
0.17 0.67
0.02
0.2
0.4
13 2007
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2-5-6
FRANCE, GDP, Total and Expenditure Comp
Whole sample

Summary statistics M5_P Y1_P Y1 M5 Y2_P LP Y2_Y1
sample|  00Q208Q2 00Q207Q4 00Q207Q4 00Q206Q4 00Q208Q4 00Q206Q4
n 33.00 31.00 31.00 27.00 35.00 27.00
mean absolute revision 011 0.15 0.12 0.17 0.15 0.11
mean revision (Rbar) -0.02 -0.02 0.00 0.01 0.02 0.04
st. dev(Rbar) - HAC formula 0.02 0.04 0.03 0.04 0.03 0.02
mean squared revision 0.02 0.04 0.02 0.05 0.04 0.02
relative mean absolute revision 024 0.30 0.25 0.33 0.30 0.21
t-stat -1.05 -0.48 -0.02 0.25 0.72 2.07
t-crit 204 2.04 2.04 2.06 2.03 2.06
Is mean revision significant? NO NO NO NO NO YES
Correlation 091 0.85 0.92 0.82 0.90 0.95
Min Revision -0.30 -0.53 -0.29 -049 -0.35 -0.25
Max Revision 0.32 0.63 0.31 0.67 0.33 0.24
Range 062 1.16 0.59 1.16 0.68 0.49
% Later > Earlier 45.45 4194 51.61 5185 60.00 74.07
% Sign(Later) = Sign(Earlier) 93.94 90.32 90.32 88.89 91.43 92.59
Variance of Later estimate 012 0.15 0.15 0.15 0.18 0.15
Variance of Earlier estimate 011 0.10 0.12 0.11 0.18 0.15
UM % 279 0.84 0.00 0.16 131 11.69
UR % 0.60 0.27 0.67 0.37 3.77 1.34
UD % 96.60 98.89 99.33 9947 94.92 81.50
Revision (L) - (P)
0.4

o < o < o < o < N < N < o < N < N <
o o o o o o [og o o o o o [og (o4 o (o4 o o
=} =] = = I I @ @ 5 =4 Jre] Jrel © @ = = @ =<}
=} =] Q =} =] =] =} =1 Q =} =] =] =} Q =} =} =] =}
S =1 =] S =1 =] <} =1 =] S =1 =] <} =1 S S =1 S
« « « « « « I « « « « « I « « I « «
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Chartto compare earlier (P) and later (L) estimates

Latest estimate (L)

Firstpublished estimate (P)
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FNB FNTP
VAT
GFCF
DGFIP ;
ACEMO
ACOSS
ACEMO 10
ACOSS :
;UNEDIC ;

Methodology Quarterly national accounts 12-10-2008 pl,2

2-5-8

QUARTERLY NATIONAL ACCOUNTS  OECD table3
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QUARTERLY NATIONAL ACCOUNTS OECD tabled4 7

2-5-10

QUARTERLY NATIONAL ACCOUNTS OECD table8 9

- 66 -




Federal Statistical Office
45
GENESISI 55
30
2002 14 2-6-1

A6

2-6-1

flash estimate
detailed press release

45 55

2-6-2

14

National Accounts Quarterly Calculations of Gross Domestic Product in
accordance with ESA 1995- Methods and Data Sources — p74chapter
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2-6-2

Gross domestic product Price-adjusted, chain-linked

Figures according to Census X-12-ARIMA

Unadjusted figures Seasonally and calendar Calendar adjusted  CAl€ndar
adiusted effect
2000 = 100 %1 2000 = 100 %2 2000 = 100 % 1) % 1)
' Change on the same quarter of the preceding year in %.
2 Change on the previous quarter in %.
1st 106.56 34 108.15 0.4 106.21 3.7 -0.3
2007 2nd 107.84 25 108.53 0.4 108.15 25 -0.0
3rd 110.06 24 109.18 0.6 110.49 24 -0.0
4th 110.31 16 109.55 0.3 110.56 17 -0.1
1st 108.76 2.1 111.22 15 109.29 2.9 -0.8
2008 2nd 111.47 34 110.66 -0.5 110.28 2.0 14
3rd 111.58 1.4 110.06 -0.5 111.39 0.8 0.6
4th 108.59 -1.6 107.74 -2.1 108.73 -1.7 0.1

Gross domestic product at current prices
Unadjusted figures

EUR billion ~ Change in %
Y’ Change on the same quarter of the preceding year in %.
2 Change on the previous quarter in %.

1st quarter 588.20 52
2007 2nd quarter 596.80 4.4
3rd quarter 615.10 4.4
4th quarter 622.80 35
1st quarter 608.00 3.4
2008 2nd quarter 625.60 4.8
3rd quarter 632.10 2.8
4th quarter 626.30 0.6

Press release No.051:First release of data on the economic performance in the 4th quarter

of 2008

2-6-3 2-6-4

2-6-3

Seasonally and calendar adjusted figures according to
Census X-12-ARIMA

EUR billion Change in % 2)

599.86 15
604.30 0.7
609.66 0.9
612.67 0.5
624.66 2.0
624.69 0.0
622.96 -0.3
615.71 -1.2

ofojojofofojofofo|o
ofojojofofojofofojo

GDP

ofojofofojojofojojofofojofofo|o

o
(=)
(@)
(=)
(@)
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(@)
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(@)
o
o
o
o
o
o
o

Press release No0.061/2009 _02_25
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2-6-4
Gross domestic product, gross national income and net national income (factor costs)
Seasonally and calendar adjusted with Census X-12-ARIMA

2008
1st 2nd 3rd 4th
guarter | quarter | quarter = quarter
D Only seasonally adjusted.
Change on the previous quarter in %
Use of the gross domestic product
At current prices
Final consumption expenditure of

households and NPISHs 0.2 0.1 1.0 —0.6
Gover.nment final consumption 18 16 01 03
expenditure
Gross fixed capital formation 3.9 -1.0 0.8 -2.8
Machinery and equipment 2.0 0.4 0.3 -5.5
Construction 6.2 -2.6 1.2 -1.1
Other products -2.5 2.5 1.6 0.4
Domestic uses 2.2 -0.2 1.7 -0.6
Exports 2.9 0.2 0.2 -8.2
Imports 3.7 -0.2 4.9 —7.9
Gross domestic product
(GDP) 2.0 0.0 -0.3 -1.2
Price-adjusted, chain-linked
Final consumption expenditure of
households and NPISHs 0.2 —0.6 0.3 —0.1
Government final consumption 1.0 0.8 0.3 0.0
Gross fixed capital formation 3.4 -1.4 0.2 2.7
Machinery and equipment 1.8 0.6 0.3 -4.9
Construction 5.5 -3.5 -0.1 -1.3
Other products -1.6 3.4 2.6 1.7
Domestic uses 1.6 -1.0 1.3 -0.1
Exports 2.3 -0.3 -0.2 —7.3
Imports 2.5 -1.4 4.1 -3.6
Gross domestic product
(GDP) 15 -0.5 -0.5 -2.1
memorandum item:
GDP per person in employment 08 ~0.9 04 0.9
(labour productivity)
Gross national income ¥ 1.5 1.0 -0.1 2.1
Net national income (factor costs) ” 1.6 0.5 0.1 -2.5
Compensation of employees 15 0.7 0.8 0.6
Property and entrepreneurial income 1.9 0.1 -1.2 -8.3
Disposable income of households 0.2 0.8 0.6 -0.2
Contributions to growth of price-adjusted GDP in percentage points
Domestic uses 1.4 -0.9 1.2 -0.1
Final consumption expenditure of
households and NPISHs —01 —0.3 0.2 —0.1
Government final consumption 0.2 0.1 0.0 0.0
Gross fixed capital formation (GFCF) 0.6 -0.3 0.0 -0.5
|np|ud|ng: GFCF in machinery and 01 0.0 0.0 —04
equipment
GFCF in construction 0.5 -0.4 0.0 -0.1
Changes in inventories, and so on 0.8 -0.4 1.0 0.5
Balance of exports and imports (net 0.1 0.5 -1.8 -2.0

Press release No0.061: Detailed results on the economic performance in the 4th quarter of
2008
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2-6-5
2-6-6 MR 0.02 0.28

MAR 0.13 0.54

2-6-5

1999 2006
2000 2005

2005 _

MR MAR

Quality Report National Accounts October 2007 p9 National Accounts Quarterly
Calculations of Gross Domestic Product in accordance with ESA 1995- Methods and Data

Sources pl2

2-6-6

Lieteld | tot+ll o tot Y | Lot
Reference 1/1999 - 99 — 11989 - 11999 -
periods (t,/t...) | 4/2006 /2006 4/2004 £/2003
MNumber of 32 32 24 20
observations (n)
Mean revision +0,02 +0,10 +0,03 +0,21 +0,14 +0,28
(mR)
Mean absolute 0,13 0,28 0,45 0,54 0,20 0,52
revision (MAR)

1) Putin relation to the relevant rates of change of the quarterly price-adjusted gross domestic product
(chain-linked, 2000 = 100) compared with the previous year at the various dates of calculation.
2) Extent of the revision-related changes caused by the 2005 benchmark revision of national accounts
(data-related and concept-related changes).
Explanation: ty time of first publication

t+10  after first quarterly revision

t+l]  after first annual revision

t+2]  after second annual revision

3] after third annual revision

{ - last publication of unrevised data before 2005 benchmark revision of national
accounts

te first publication of revised data after 2005 benchmark revision of national
accounts

e after final revision (comesponds to “final” result, subject to future benchmark
revisions)

MR T (xu-x)/n  showsthe upward or downward biases to be expected on

average

MAR T |g-x|fn  showsthe absolute comections to be expected on average

X wvalue at the time of first publication

x, value at the times of the subsequent publications

Quality Report National Accounts October 2007 p9
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2000 2008
2-6-7 2-6-1

2-6-2
0.0 0.03
0.08 0.24
0.08 0.26
0.7 2-6-1
2006

2-6-7

GERMANY, GDP, Total and Expenditure Comp
Whole sample

Summary statistics M5_P Y1_P Y1 M5 Y2_P IL_[? Y2_Y1
sample[ 00Q208Q2 00Q207Q4 00Q207Q4 00Q206Q4 00Q208Q4 00Q206Q4

n 33.00 31.00 31.00 27.00 35.00 27.00

mean absolute revision 0.08 0.14 0.08 0.21 0.24 0.09
mean revision (Rbar) 0.00 0.01 0.00 0.03 0.01 0.03

st. dev(Rbar) - HAC formula| 0.02 0.04 0.02 0.06 0.05 0.02
mean squared revision 0.02 0.04 0.01 0.08 0.11 0.01
relative mean absolute revision 0.20 0.36 0.20 0.51 0.47 0.23
t-stat 0.16 0.22 -0.03 0.50 0.21 1.35

t-crit 2.04 2.04 2.04 2.06 2.03 2.06
Is mean revision significant? NO NO NO NO NO NO
Correlation 0.96 0.87 0.96 0.79 0.86 0.96

Min Revision -0.29 -046 -0.25 -058 -0.88 -0.27

Max Revision 031 0.48 0.26 0.59 0.70 0.29

Range 0.60 0.93 0.51 1.18 1.58 0.57

% Later > Earlier 42.42 5161 51.61 5926 45.71 66.67

% Sign(Later) = Sign(Earlier) 100.00 96.77 96.77 88.89 82.86 92.59
Variance of Later estimate 017 0.16 0.16 0.20 0.43 0.20
Variance of Earlier estimate| 0.19 0.13 0.14 0.15 0.36 0.16
UM % 0.09 0.21 0.00 1.17 0.10 5.05

UR % 841 1.51 0.40 1.58 1.07 6.97

UD % 91.50 98.28 99.60 97.26 98.82 93.90
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Chartto compare earlier (P) and later (L) estimates
— Firstpublished estimate (P) — Latestestimate (L)
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Y1 M5
Y2 P
L_P
Y2 Y1

Max

LP

3-2-3
LP
3-2-3

M5_P Y1 P Y1 M5 Y2 P LP Y2 Y1
0.26718 | 0.37007 | 0.27522 | 0.33074 | 0.36668 | 0.32425
0.18078 | 0.37373 | 0.24086 | 0.32699 | 0.32241 | 0.31187
0.29103 | 0.42162 | 0.26917 | 0.55812 | 0.69637 | 0.40452
1.01746 | 1.31810 | 0.73997 | 1.14821 | 1.26942 | 1.00303
0.37283 | 0.52675 | 0.27904 | 0.52933 | 0.63395 | 0.33648
0.54628 | 0.56934 | 0.35295 | 0.62116 | 0.55308 | 0.36296
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3-2-4

M5_P Y1 P Y1_M5 Y2 P LP Y2 Y1
-0.02400 | -0.02484 | -0.02033 | -0.09048 | -0.13167 | -0.05393
-0.09319 | -0.16503 | -0.07702 | -0.09963 | -0.19454 0.08307
0.06638 0.13939 0.03868 | -0.02708 0.13766 | -0.13384
-0.00010 0.05463 0.03272 | -0.29232 | -0.28656 | -0.40902
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10
L_P 15
3-2-5
M5_P Y1 P Y1_M5 Y2 P LP Y2 Y1
0.11968 0.22194 0.10697 0.16828 0.18636 0.14305
0.08424 0.22167 0.11125 0.14102 0.17312 0.15063
0.14806 0.31686 0.17736 0.41726 0.75349 0.26695
1.76990 2.69181 0.77046 1.84542 2.80940 1.68996
0.23683 0.45295 0.15458 0.46411 0.63265 0.20327
0.41961 0.51375 0.17239 0.55592 0.47268 0.22852
Max
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Max L P 6.7
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3-2-6 Max
M5_P Y1 p Y1 M5 Y2 p LP Y2 Y1
0.94937 1.11899 0.47149 0.66690 0.72262 0.49189
0.45360 0.57336 0.59627 0.56782 0.46935 0.62119
0.91326 1.22311 0.99991 0.85701 1.49106 0.80620
3.86356 4.01119 1.78331 2.52516 4.87745 1.33936
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3-2-7

M5_P Y1 P Y1 M5 v2 P LP y2_v1
0.48111 | 0.27798 | 0.38620 | 4.86457 | 9.30279 | 2.03283
10.31049 | 12.28663 | 5.33245 | 7.03887 | 21.86034 | 4.58077
2.97637 | 6.13194 | 0.84356 | 0.17579 | 2.51499 | 6.71024
0.00000 | 0.11087 | 0.13898 | 4.63037 | 2.92298 | 9.89957
3.07336 | 8.24184 | 0.73185 | 9.35106 | 0.60269 | 0.16175
0.17221 | 0.46317 | 2.64583 | 7.04395 | 7.08385 | 15.82026
M5_P Y1 P Y1 M5 y2 P LP Y2 v1
0.37028 | 2.78122 | 3.80561 | 25.79488 | 5.51369 | 44.06753
0.04695 | 0.36069 | 1.57799 | 0.52795 | 6.78319 | 16.37860
19.69738 | 3.59230 | 11.71479 | 1.54832 | 1.74891 | 3.53160
2.53242 | 19.63054 | 14.56705 | 33.96188 | 12.99565 | 50.17384
0.39622 | 0.10056 | 0.09020 | 2.78625 | 2.06437 | 2.58753
5.02201 | 7.04206 | 0.62645 | 0.96308 | 0.00515 | 7.32673
M5_P Y1 p Y1 M5 Y2 p LP Y2 v1
99.14861 | 96.94080 | 95.80819 | 69.34055 | 85.18352 | 54.99613
89.64256 | 87.35267 | 93.08956 | 92.43318 | 71.35647 | 62.50131
77.32626 | 90.27576 | 87.44165 | 98.27589 | 95.73610 | 92.10235
97.46758 | 80.25859 | 85.29397 | 61.40776 | 84.08138 | 54.11786
96.53042 | 91.65760 | 99.17796 | 87.86269 | 97.33294 | 78.63129
94.80578 | 92.49477 | 96.72773 | 91.99297 | 92.91100 | 80.42160
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