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The Paris OECD-IMF Workshop on Real Estate Price Indexes2006:
Erwin Diewert(2007)

Fenwick also argued that various real estate price indexes are required for deflation
purposes in the System of National Accounts:

<the capital formation in buildings, again as opposed to land, is part of gross fixed
capital formation, depreciation, and the measurement of the stock of fixed capital,

eand land values are an important part of the National stock of wealth.”
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