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TERMSOF REFERENCE—I PSASB/IMF TASK FORCE
Objectives:

. To learn how governments are intending to deal with assets, obligations, and
commitments acquired as aresult of their actions in response to the financial
crisis, and comment/contribute to their thinking.

. To learn how the application of the existing accounting standards reports the
variety of government actionsin response to the financial crisis, and identify the
need for any improvements.

. To discuss the reporting and val uation approaches.

To do this, the task force would seek to understand the accounting and reporting of
selected countries, including identifying how these countries will report the various forms
of government assistance, including loans, equity investments, purchase of toxic assets,
and guarantees under their respective frameworks. Government actions undertaken
through the central bank and/or specia purpose entities should be part of the review, and
the issue of consolidated financial reporting should be examined. It is understood that
most governments have not yet reported, so thisis an opportunity to openly discuss the
current thinking.

The group will facilitate debates about why reporting might be different between
jurisdictions, ideally with the governments together and engaging face to face.
Comparing country practices will be important, including differences in treatment on
statistical basis, which is one of the reasons the IMF' s participation is key.

July 2009
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